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SALAMIS TOURS (HOLDINGS) PUBLICLTD

EKOEXH AIAXEIPIZHZ

To AloiknTIKO ZUupBoUAIO UNOBAMEl TNV kB0 Tou padi PE TIC EAEYHUEVEG OIKOVOUIKEC KATAOTACEIC TNG ETaipeiag yia
TO £€T0G Nou €An&e oTi¢ 31 AekepBpiou 2016.

KUpieg 8paoTnpIoTNTEG Kal pUON £pyaciov ThG ETaipeiag
H Etaipeia sival n I8Uvouoa ETaipsia Tou ZuykpoTruaToc Salamis kal napéxel eniong davela o€ BuyaTpIKEG Kal AAAEG
OUYYEVIKEG ETAIPEIEC,

AAAAYEG OTO ZUYKPOTNHA
KaTta Tnv diapkela Tou £Toug dev Exel yivel onoladnnote aAlayr otnv dopr Tou SuykpoTndaTtoc. H ETaipeia dev
NpoTIOETAl va NpaypaTonoinael onoiadnnoTe eEayopd r) CUyXWVeUaT).

Avaokonnon TpEXouoadq KATaoTaonc, NPoPAENOHEVEG HEAAOVTIKEG £EENIEEIC KAl ENIBOCEMV TOV
dpaoTnpioTATWV TnG ETaIpEiag

H €ENEN Tng ETaipeiag péXpl ONMEPA, TA OIKOVOMIKA TNG AMOTEAECMATA KAl N OIKOVOUIKN Tng 0€on, onwg
napoucialovTal aTIC OIKOVOUIKEG KATAOTACEIC, BewpolvTal IKavonoInTIKA.

KupioTtepol kivduvol kal aBeBaidTnTeg
O1 kupioTepol kivduvol kal aBefaidtnteg nmou avTideTwnilel n ETaipeia nepiypdgovTal oTn onyeimon 3 Twv
OIKOVOMIKGOV KATAOTACEWV.

AnoTeAéopara
Ta anoTeAéopaTa TnG ETaipeiag yia To £1o¢ napouaoidlovTal atn oehida 10.

Mepioparta

To AloiknTikO SUPBOUAIO dev lonyeiTal TNV NANPWHN MEPIOPATOC Kal To kaBapd KEPDOC Yia TO £T0C YETAPEPETAI OTA
anoBeparTika.

511G 7 AekepBpiou 2015, To AIOIKNTIKO SUPBOUAIO EVEKPIVE TNV NANPWHI EVOIAUECOU PEPIOKATOC 5 GEVTC avd PeToxn,
Uyouc €1,826,547.

371G 7 Iouviou 2016, n ETrola Meviki Zuvéheuon evekpive TeENIKO Pépiopa 1,5 oevte ava petoxn, Uywoug €547,937.

MeToXIk0 kKeAAaio
Aev unnp&av PeTABOAEC OTO PETOXIKO KEPAAalo TG ETaipeiac kaTta Tn diApKeia Tou und €EETaon £TOUG.

AI10IKNTIKO ZUpBOUAIO

Ta peAn Tou AloiknTikoUu ZupBouhiou oTig 31 AskeuBpiou 2016 kai KaTa TNV NUEPOUNVIA TNG napoucag ekBeong,
napouaialovtal otn ogAida 1. ‘'ONol Touc ATav pEAN Tou AloiknTikoU SupBouliou kaB' 6An Tn dIApKEIa TOU £TOUC NOU
€Ange oTig 31 AekepBpiou 2016.

SUppwva pe To KataoTaTikd Tng ETaipeiag, otnv npooexn EToia Mevikn ZuvéAeuaon, anoXwpouv €k NEPITPOMAG O K.
Baoog I. Xat{nBeodoaiou kai n k. EAeva Xat{nBeodoaiou. ‘ONol o1 gUBOUAOI NOU AnoXwpeouv gival ENAVEKAEEILOI Kal
NPOCQEPOVTAI YIA ENAVEKAOYI).

Aev unnp&av onoieadnnoTe oNUAvTIKEG aAayéG oTn avabeon subuvwv Kal apoifn Twv PEA®V Tou AIoIKNTIKOU
SupBouAiou.

FeyovoTa PHETA TNV NEPiOdo avapopag
OnoiadnnoTe onuUAavTika yeyovoTa ouvéRnkav WETA Tnv nepiodo avagopdc, neplypd@ovrtal oTn onyeinon 25 Tov
OIKOVOMIKGOV KaTAOTATEWV.
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EKOEXH AIAXEIPIZHZ

AveEaprnrol EAeykTég

O1 AveEapTtnTol EAeykTéc, Costas Tsielepis & Co Ltd, €xouv ekdnAwael enBupia va eEakoAouBnooUY va NApEXOUV TIG
UNNPECIEG TOUG Kal WNAPIoWa nou va €&ouciodoTel To AloiknTikO ZUMBOUAIO va kaBopicel Tnv apoifr] Toug, Ba
katateBei aTnv ETnoia Mevikn Suvéleuon.

Me evToAr Tou AloiknTIKoU SUpBoUAiou,

Alfo Secretarial Ltd
MpappaTeac

Nepeode, 27 Anpihiou 2017
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AHAQZH TQN MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY KAI TQN
YMEYOYNQN THZ ETAIPEIAZ A TH 2YNTA=H TQN OIKONOMIKQN
KATAZTAZEQN

SUppwva Pe 1o apBpo 9, edagia (3)(y) kar (7) Tou nepi Twv MpolnoBsoswv Alapaveiag (KivnTég Afiec npog
Alanpayparteuon o€ PuBuifopevn Ayopd) Nopo tou 2007 (N 190 (1)/2007) (o 'Noyoc'), deic Ta PéAn Tou AIoIKNTIKOU
SupBouAiou kai o1 aMol unelBuvol yia TIGC OIKOVOMIKEG KATaoTdcoelg Tng Salamis Tours (Holdings) Public Ltd (n
'ETaipeia') yia To €1o¢ nou éAn&e oTig 31 AskepBpiou 2016, emiBeBaiwvoupe OTI, €E' 00WV YVWPICOULE:

(a) o1 ETAOIEG OIKOVOMIKEG KATAOTAOEIC TNG ETaipeiag o1 onoieg napouoialovTal oTic oeAideg 10 pexpr 35:

(i) kaTapTioTnkav cUPQwva Pe Ta Aigdvry NMpoTuna XpnuaTooikovopikng Avagopdc nwe auTd uloBeTndnkav ano Tnv
Eupwnaikn 'Evwon, kal cUPpwva Pe Ti¢ diaTagsig Tou ApBpou 9, 8dpio (4) Tou Nopou, kal

(ii) napgxouv aAnBivi kai dikain €ikdva Twv OTOIXEIWV evepynTIKOU Kal nadnTikoU, TNG OIKOVOUIKNAG KATaoTaong kal
TOou KEPOOUG N {nuiwv TnG ETalpeiac kal Twv enixeiprioewv nou nepIAaPBAvovVTal OTIC OIKOVOMIKEG KATAOTACEIG WG
oUvoAo Kal

(B) n €kBeon diaxeipiong napéxel dikain avaokonnon Twv £EeAifewv kal TNG anddoong kabwe kal Tng B€ong Tng
ETaipeiac wg alvolo, padi Je nepiypadr] Twv KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWY NMou avTIHETWNI(OUV.

MéAn Tou AioiknTikoU ZupBouliou

Baoog I'. Xat{nB=odoaiou - Mpoedpog kai AlEuBUvmv ZUPBOUAOG
AvToVvIoC . AoUnng - AIOIKNTIKOG ZUKBOUAOG

AnunTeng M. Indvvou - AloiknTIKOG ZUHBOUAOG

'EAeva Xat{nB=0d0aciou - AIOIKNTIKOG ZUHBOUAOG

Jupewv Marong - AloiknTIKOG ZUHBOUAOG

AAKIBIGdNC MpnyopIadng - AloiknTikOC SUHBOUAOC

YneuObuvog oUVTaENG TWV OIKOVOHIK®OV KATAGTACEWV

Avdpéac Avdpeou (OIKOVOUIKOG ZUHBOUAOC)

Nepeode, 27 Anpihiou 2017
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'EkOeon £ni Tou EAéyxou Twv OIkovoHIK®V KaTtaoTacemv

F'voun

"Exoupe eAEYEEI TIC OIKOVOMIKEG KATAOTACEIC TNG UNTPIKAG Taipeiac Salamis Tours (Holdings) Public Ltd (n 'ETaipeia'),
ol onoisg napouaialovTal oTIC ogAideg 10 péxpr 35 kal anoteAolvTal and TNV KATAoTAon XpNUATOOIKOVOUIKAG BEang
oTIC 31 AekepBpiou 2016, kal TIC KATAOTACEIC ANOTEAEOUATWY KAl AOINWV CUVOAIK®DV £000wV, HETABOA®Y Kabapng
B£0NC Kal TAPEIOK®MY POWV TOU £TOUC NMOU €ANEE TNV NUEPOMNVIa auTr, kKabwg kal NEPIANYN CNUAVTIK®Y AOYIOTIKOV
MONITIKQV KAl GNHEINTEIG OTIG OIKOVOUIKEG KATAOTACEIG,

KaTa Tn yvwun Hac, ol CUVNUPEVEG OIKOVOMIKEG KaTAoTACEIG divouv aknBivry kai dikain €ikdva TngG XpnHaToOIKOVOUIKNG
0£on¢ Tng ETaipeiag oTic 31 AekepBpiou 2016, kal TNG XPNHATOOIKOVOUIKAC TNG EMIBOONC KAl TWV TAPEIAKWY POMV TNG
yIa TO £T0C NOU €ANEE TNV NUEPOMNVia auTtr oUPQwva WYe Ta Aiebvry MpoTuna XpnuaTooiKovouikng Avagopdc (AMXA),
OnNw¢ auTa uloBeTnBnkav anod Tnv Eupwnaikn 'Evwon kai TIC anaitiosig Tou nepi ETaipeiov Nopou Tng Kunpou, Ke.
113.

Baon Nvopng

Algvepynoape Tov €AeyX0 pag oUpewva pe Ta Aigdvn Mpotuna EAéyxou (AME). O1 euBlveg pag, Pe Baon auta Ta
npdTUNA, MEPIYPAPOVTAl NEPAITEPW OTNV evOTNTA TNG €kBe0NC pag «EuBlvn Twv EAeykTWV yia Tov €Aeyxo TwV
OIKOVOUIK®OV KaTaoTdoewv». EipaoTe aveEaptnTol and Tnv Etaipeia cUp@wva pe Tov Kwdika AsovToloyiag AoyioTav
nou ekdideTal and 1o AieBveg ZupBouAio MpoTunwyv AgovToAoyiag yia EnayyeAuaTtieg AoyioTeg (Kwdikag AZMAEA), kai
TIC anaiTnosIiC deovToloyiac nou oxeTilovTal PE TOV EAEYXO OIKOVOUIKGOV KATAoTAoswv oTnv KUnpo Kal €Xoupe
OUMMOPPWBEi Pe TIG GMeC euBUvec deovToAoyiag nou anoppéouv and TIG analtioeli auTeg kal Tov Kmdika ASMAEA.
MoTeUOUPE OTI T EAEYKTIKA TEKUNPIAQ NMOU £XOUME AMOKTHOEl €ival ENApPKI Kal KATAANAG yia va anoteAéoouv Bacn
YIa TNV EAEYKTIKI HAG YVOWN.

Kupia O¢pata EAéyyou

Ta kUpla BEaTa eAEyXoU €ival ekeiva Nou, KaTa TNV eNayyeAUATIKN PAG Kpion, ATav €€xoucacg onuaciag oTov EAEyXo
TWV OIKOVOMIK®V KATAOTACEWY TNG TpEXouoag nepiddou. Ta BEPATA auTa €XOUV €EETACTEI OTO MAGICIO TOU EAEyXOU
TWV OIKOVOUIKOV KATAOTACEWY, WG OUVOAO, yia Tn JIAuOpPWon TNG YVWHNG HAg eni auTwv Kal Oev €KPEPOUNE
EeXxWPIOTH YVOUN OXETIKG YE auTa Ta Béparta.

1. AvakTnoIhOTNTA EICTIPAKTEWY NOCWV And BuyaTpIKEG KAl GUYYEVIKEG TAIPEIEG (Znueinon 15)

H ETaipeia £xel onuavTika €I0NpakTéa noad XpnHaTodoTIKNAG pUONG and BuyaTpIKEG KAl CUYYEVIKEG ETAIPEIEC Ta onoia
dev £TUXAV OMOIACONMOTE AMNOWPEIWAN NEPAV TwV NPORAEWEWV YIA AMOWEIWCN MoU £yIvav O NPonyoUHEVA OIKOVOUIKA
£1n. H npoBAewn yia anopeiwon €ival éva kuplo BEpa eAéyxou AOYW TOU HEYEBOUC TWV EIOMPAKTEWY NOCWV Kal TNG
UMOKEIMEVIKOTNTAG MOU E€UNEPIEXEI O TPOMOC UMOAoYIGUOU TNG NPOBAEWNG avagopika HE TNV XPOVIKN OTIYMA TNG
avayvwpiong TNG anopeinanc 600 Kai TNG NOAUNAOKOTNTAC TOU UnoAoyiopoU TNG.

O1 eAeYKTIKEG pac S1adikaaieg nou £papPoaTNKav yia TNV €EETAcn Tou Mo nNavw BéuaTtoc nepIAduBavav Ta akoAouba:

. A&loAoynon TnG kataAMnAOTNTag Tng pebodoloyiag Tng ETaipeiag OXeTIKA PE TNV AMOMEINON EI0TPAKTEWV
noowv ano BuyaTpIkEG kal GUYYEVIKEG ETAIPEIEG.

. A&loAoynon Tng diadikaciag €&ETaong TNG AvakTNOIMOTNTAG TWV EIOMPAKTEWY MOCWV aAva(OpIKA HE TOV
UNoAoyIopO Kal TNV ENAPKEIA TwV NPOBAEYEWY ANOKEINONG NOU pappoaTNKE ano Tnv Etaipeia.



"‘EkOeon AveEapTnTou EAeykTn (OUVEXEIQ)

Mpog Ta MéAN TnG Salamis Tours (Holdings) Public Ltd

. EEETAON TWV OIKOVOUIK®Y KATAOTACEWY Kal AANWV OIKOVOUIKWV OESOUEVWV TwV BUYaTPIKOV KAl CUYYEVIKMV
£TAIPEIOV YIa €NBEPainON TNG IKAVOTNTAC TOUG VA TAKTOMOINCOUV TIC OPEINEC TOUC Npog Thv ETaipeia.

. Eniokonnon TnG kataAANAOTNTAG Kal ENAPKEIAG TWV AOYIOTIKOV ApX®V KAl YVWOTOMOINOEWVY OTIG OIKOVOUIKEC
KATaoTAoEIC nou &yivav and To AloiknTikO SUPBOUAIO.

. EniBswpnon kai eniBePainon €10npagewv ano oPeIAETEC YETA TO TENOC TOU OIKOVOMIKOU £Toug 2016.

2. AvakTnoidoTnTa TNG AOYIOTIKNG a&iag Twv enevOUOEWV O BUYATPIKEG ETAIPEIEG KAl TWV XPNHATOOIKOVOUIKMY
OTOIXEIWV evePYNTIKOU JIABETILWV NPog NwANon (Znueiwon 13 kai 14).

H avaktnoiydtnTa TG AoyIoTIKAG afiac Twv Mo nave enevoUoswv anoTeAsl eva KUpIo BEpa eAEéyxou AOyw Tou
HeYEBOUG TV avaypa@OPEVWV A&V GTOV IGOAOYIOHO KAl TNG UMOKEIYEVIKOTNTAG NMOU EUMNEPIEXETAI OTNV EKTIKMNON
katda nooov ol enevdloelg TNG ETaipeiac xprilouv onoiacdnnoTe anopsiwonG NEpav Twv NPOBAEYEWY yia anopeinon
rnou £yivav o€ NponyoUHEVA OIKOVOUIKA £TN.

O1 eAeYKTIKEG Hag S1adIkaagieg Nou £papPooTNKav yia TNV E€TAon Tou Mo nNavw BuaTtog nepiIAduBavav Ta akoAouba:

. AZI0AOYNon TNS KaTaANAOTNTAG TNG anoTipnong Twv enevduoewy ano Tnv Etaipeia, Aappavovrag unown os
nio otadio avanTuéng oto kUkAo (WG TOUG BpioKovTal Ol ETAIPEIEC TIG Onoiec apopoulv ol enevOUCEIC.

. AZloA\oynon Tng diadikaciag EETaonc ano To AIOIKNTIKO ZUPBoUAIO TNG avakTNOIMOTNTAG TNG AOYIOTIKNC a&iag
TwV €nevOUCEWV OXETIKA ME TOV UMOAOYIOWO Kal TNV €NAPKEId TWV NPOBAEYEWV anoTiUNoNnG onou BswprBnke
avaykaio.

. EEETAON TWV OIKOVOUIKWV KATAOTACEWV KAl GAAWV OIKOVOUIKGOV OESOUEVWV TWV ETAIPEIOV YIA TIC OMOIEC
agopouv ol enevdUCEIg, e OKONO TNV enIBeRaiwan TnG kepdopopiag Toug Kal TNV Kadapry OIKOVOUIKN Toug 8£on nou
A\PBnke unown and Tnv dielBuvaon Tng ETaipeiac otnv €E€Taon TNG AvakTNOIMOTNTAG TWV €NevOUCEWV.

. Eniokonnon TnG kataAANAOTNTAG Kal ENAPKEIAG TWV AOYIOTIKGOV ApX®V KAl YVWOTOMOINOEWVY OTIG OIKOVOUIKEC
KATaoTAoEIC nou &yivav and To AloiknTikO SUPBOUAIO.

'AAAgG NMAnpo@opisg

To AioiknTikO ZupBoUAio gival uneuBuvo yia TiIG AAeG nAnpo@opieg. O1 AAeG nAnpo@opieg anoTeAolvTal ano Tig
nAnpo@opiec nou nepiIAayBavovral oTnv €kBson dlaxeipiong, aAd dev NepIAaPPBAVOUV TIG OIKOVOUIKEG KATAOTACEIG Kal
TNV €KBEON EAEYKTT) EMi AUTWV.

H yvun pac ni TwV OIKOVOUIK®V KATAOTACEWY OV KAAUNTEI TIG AANEG NANPOPOpIEC Kal OEV EKPEPOUE OMOIODNNOTE
oupnépacua dIacpAaiiong eni autwv.

SXETIKA YE TOV EAEYXO TWV OIKOVOMIK®Y KATAOTACEWY, N €UBUVN Wag €ival va diaBAcoupe TIC GAAEC MANPOPOPIEC, Tl
WOTE va a&loAoyrooUpE, KaTd Ndoo auTeg dev ouvAdouV ouCIwdWG HE TIC OIKOVOMIKEG KATAOTACEIG I HE TN YVWON
Mou €XOUME aMoKTNOEl KAaTd Tn OIApKeia Tou AEyXou, N dlagaiveTal va ival oucind®e eoPalyévec. Eav, ye Baon Tic
OIadIKaoIEG MOU E€XOUME MPAYMATOMOINCEl, OUMMEPAVOUKME OTI UNAPXEl OUCIWDEC OQAAUA O AUTEG TIGC AANEG
NANPOPOPIEC, EiNAOTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOC auTd. Asv €XOUME VA avapEPOUE TiNoTa eni auTtou.
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EuBUveG Tou AIOIKNTIKOU ZUHPBOUAIOU YId TIG OIKOVOHIKEG KUTAOTACEIG

To AIoIKNTIKO ZupPoUAio gival unglBuvo yia TNV KATAPTION TWV OIKOVOUIKGOV KATACTACEWV Mnou divouv aAnBiviy kai
dikain eikova oUpewva We Ta Aibvy MpdTuna XpnudaTooiKOVOUIKNG Avagopdac onwe auTtd uloBeTrndnkav and Tnv
Eupwnaikn 'Evwon kal TIC anamioeig Tou nepi ETaipeioov Nopou Tng Kunpou, Keg. 113, kai yia eKeiveg TIC OIKAIDEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUupBoUAIo kaBopilel WG anapaiTnTeG, WOTE va kabioTaTal duvatr n KatapTion
OIKOVOUIK®OV KATAOTACEWY anaAAaypéVwY ano ouciwdeg oPpalpa, opeINOPEVOU €iTe o€ andTn £iTe o AaBoc,

Kata Tnv katapTion TwV OIKOVOUIK®WV KaTaoTdoewy, To AloiknTikd ZupBoUAio gival unglBuvo va agloloynioel Tnv
ikavoTnTa TnG ETaipeiac va ocuvexiosl wg ouvexilopevn dpacTnpiOTNTA, YVWOTONOIWVTAG OMoU auTo KpiveTal
anapaitnTo, B€UaTa nou OxeTiCovTal Ye TN CUVEXION TNG dpacTnpPIoTNTAC TNG ETaipeiag kal Tnv UloBETNoN TNG apxns
NG ouvexI{OPevnG dpacTnpIOTNTAC, €KTOC £av To AloIknTIKO ZUPPBOUANIO npoTiBeTal, €ite va B€oel Tnv ETaipeia oe
ekkabapion 1 va navoel TIG OpacTnPIOTNTEG, N OTav Oev EXEl PEANOTIKEG €VAANAKTIKEG €MIAOYEG and To va
NPOXWPNOEI O AUTEC TIC EVEPYEIEG.

To AioiknTikO ZupBoUAIo eival unelBuvo yia Tnv eniBAewn Tng O1adiKaciag XPNHATOOIKOVOUIKNG avagopdg Tng
ETtaipeiac.

EuBUveg Tou EAeykTH yia Tov ‘EAgyxo Twv Oikovopikev KaraoTdoswv

O1 oTOXOI HaG, €ival va anokTRoOUHE AeAoylopévn dlaopANIon yia TO KAaTA NMOoOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUvoAo Toug €ival anaA\aypévee and ouci®deC opalya, opeINOPEVOU EiTE O anaTn €ite oe AGBo¢ kal n £kdoan
€kBeanG eheykTn, n onoia va nepIAapBavel TN yvoupn Hac. Aeloyiopévn diacpdalion ouviota uywnAoU Babuol
dlao@ahian, al\a ox1 eyyunon, O0Ti 0 £Aeyxoc ONwG auTog npayuaronoindnke e Baon Ta AME navroTe Ba evronilel
£va ouoiwdec oPpalya, oTav auto undpyel. ZPpAidaTa duvartal va npokUYouv, €ite anod andrn, €ite and Aabog kai
BswpolvTal ouci®dN €dv, PEPOVWEEVA 1) aBpolaTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba ENNPEACOUV TIC
OIKOVOUIKEC anogAcelg TV XPNOTWY, Nou ANPOnkav Je BACN AUTEC TIC OIKOVOUIKEG KATACTACEIC.

QC WEPOC evOG eléyxou oUpQwva He Ta AME, aokoUpE enayyeAUATIKR kpion kai diaTnpoUpe enayyeAUATIKO
OKENTIKIOPO kaB' 0An Tn diapkela Tou eAéyxou. Eniong:
o EvToniCoupe kai agilohoyoule Toug KIvOUVOUG Yia ouaindn o@AALaTa oTIC OIKOVOUIKEG KATACTACEIC NMou
opeilovTal €iTe 0 anaTn &ite o€ AaBog, oxedIAloUE Kal EPApHOloUNE eNEYKTIKEG O1adIKATIEC Ol OMoiEg
avTanokpivovtal gToug KivoUvoug autoUg kal AapBAvoule EAEYKTIKA TEKURPIA Ta onoia gival enapkn kal kKataAnAa
yla va anoteAéoouv Tn BAcn TG yvwung Hag. O Kivouvog Wn evToniopoU VoG oudindouc OPAAIATOC Nou oQeiAeTal
o€ andTn eivar peyahlTepog and autdv nou ogeiletal oe AaBog, kad’ 0TI n andTn Pnopei va nepihapBavel
oupnaiyvia, nAacToypagia, E0KEPMEVEC NAPAAEIWPEIG, WeUdEIG dNAWOEIC 1) TNV NApakapyn Twv JIKAIGWV E0WTEPIKOU
eAEyxoU.
o KaTtavooupe TIG DIKAIOEC E0WTEPIKOU EAEYXOU MOU Eival OXETIKEG E TOV EAEYXO, MPOKEIUEVOU Va
OXeDIA00UE ENEYKTIKEG OIAdIKATIEG MOU €ival KATAAANAEG UNO TIG NEPIOTACEIC, AAAG OXI HE OKOMO TNV EKPPACT
YVOUNG €ni TNG anoTeAeoUaTIKOTNTAG TwV JIKAIDWV 0WTEPIKOU EAEYXOU TNG ETaipeiac.

. AgloAoyoUpe TNV KaTaAANAOANTA TwV AOYIGTIKWV MOAITIK®Y MOU XPNoIHonoInénkav Kai Tou AEAOyIoHEVOU
TWV AOYIOTIKWV EKTINCEWY KAl TWV OXETIKWV YVWOTOMOINCEWV NMou gyivav and 1o AloiknTikd ZupBouAio.
o Zupngpaivoupe yia TNV kataAnAOGTNTa TNG xpriong and 1o AloiknTiKG ZUPBOUAIO TNG ApXNG TNG

ouvexI{opevnG 0paoTnPIOTNTAG Kal, e BAON Ta EAEYKTIKA TEKUNPIA MOU ANOKTNBNKav, Kata néoovV UNApxeEl
ouoIndNG aBeBaldTNTA Nou va OXETIETAl JE YEYOVOTA 1} CUVONKECS MOU va unodnAwvouv Tnv Unapgn ouciwdous
apeBaidoTnTac, Nou evOEXETAI va PAVEPWOEI ONUAVTIKA AUPIBOAia WG Npog TNV IkavoTnTa TnG ETaipeiag va ouveyioel
w¢ auvexIloyevn dpaoTnpioTnTa. Eav oupnepavoupe, OTI upioTaTal ouoiwdng apeBaldTNTA, EiAOTE UNOXPEWHEVOI
oTnV €kBe0N Hag va eNICUPOUKE TNV NPOCOXI OTIC OXETIKEG YVWOTOMNOINTEIG OTIC OIKOVOUIKEG KATAOTACEIG, 1| €4V
TETOIEC YVWOTONOINCEIG ival AQVENAPKEIC, va TPOMNOMOINCOUE TN YV®UN KA. Ta ouunepdoyuaTa yag Bacifovral aTa
€NEYKTIKA TEKUNPIA NOU ANOKTABNKAV HEXPI TNV NHEPOMNVIA TNG €KBEONG EAEYKTT. QOTOCO, HEANOVTIKA YEYOVOTa I
OUVONKEG EVOEXETAI VA £XOUV WG anoTéheapa n ETaipeia va nauoer va Asiroupyei wg ouvexifopevn 6pacTnpioTnTa.
o AEloAoyoupe Tn oUVOAIKN napouaciacor), OOWN Kal NEPIEXOHEVO TWV OIKOVOUIKWY KATAOTACEWY,
OUMNEPIANANBAVOUEVWY TWV YVWOTOMNOINOEWY, KAl KATA NOCO Ol OIKOVOUIKEG KATACTACEIC avTIKATONTPICOUV TIC
UMNOKEIPEVEC CUVAAAAYEG Kal YEYOVOTA E TPOMO MOU va EMITUYXAVETAl N aAnBivr| kai dikain €ikova.
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"‘EkOeon AveEapTnTou EAeykTn (OUVEXEIQ)
Mpog Ta MéAN TnG Salamis Tours (Holdings) Public Ltd

EuBUveg Tou EAeykTn yia Tov ‘EAgyXo TV Oikovopik®v Kataotdoswv (ouvéxeia)

MeTa€l aMwv Bgpatwy, KovonoloUPe oTo AIOIKNTIKO SUPBOUAIO BEuaTta OXETIKG PE TO MpoPAenopevo nedio Kal
XPOvOdIAYPAUHa TOU €AEYXOU Kal ONUAVTIKA EUPHKHATA aMno Tov EAEYXO, OUUMNEPIAAUBAVOUEVWY TUXOV ONUAVTIKWV
eMeIPewV oTIC DIKAIOEC E0WTEPIKOU EAEYXOU, MOU EVTOMICAPE KATA TN JIAPKEIA TOU EAEYXOU AC.

Eniong, napéxoupe oTO AIOIKNTIKO ZUMBOUAIO OAAWON OTI €XOUME OUMHOPPWOEl e TIC OXETIKEG ANAITHOEIG
deovToloyiac nou agpopolv TNV aveapTnaoia Pag kai KovoroloUUE O auTO OAEG TIG OXECEIC kal GA\a B€paTa nou
Jnopei ebAoya va BswpnBei 0TI ennpedlouv Tnv aveEapTnoia Wag kai, ornou €ival EQapuocIPo, Ta OXETIKA PETPA
npooTaciac.

And Ta B£uara nou koivonoinenkav oto AloiknTikd ZUpBOUAIO, kaBopiloupe Ta BEPATa nMou €XouV TN HEYAAUTEPN
onuaocia oTov €AEyXO TWV OIKOVOUIKQV KATAOTACEWV TNG TPEXOUOAC MePIOdOU Kal, wG K TouTou, gival Ta kUpia
OsuaTta ehéyyou. Mepiypd@oule auTd Ta BEuaTa oTnv €KOBeon €AEyKTN, €KTOG €dv VOUOBECIEG 1} KAVOVIOUOI
anokAgiouv dnuoaionoinan OXETIKG PE To BEépa 1), OTav oc €EQIPETIKA OMNAVIEC NEPINTMOEIC, dIANIOTWVOUKE OTI €va
Bepa Oev Ba €npene va koivonoinBei pe TNV ekBear pag dIOTI oI apvnTIKEG EMNTWOEIG KIAG TETOIAG dnPOCIonoinong
gUNoya avapéveral 0TI Ba unepTEPOUV Ta OPEAN dNUOCIOU CUKPEPOVTOC anod Wia TETola dnuoaionoinan.

‘EkOeon eni AAA@V NopIk®V ANaITOEWV

SUPQWvVa PE TIC EMMPOOBETEC aANaITAOEIC TwV nepi EAeykTwV Kal YnoxpewTikwv EAéyxwv Twv ETHoIwvV Kai
Evonoinuévav Aoyapiaopmv Nopwv Tou 2009 £wg 2016, avapEPOUPE Ta Mo KATW:

. ‘Exoupe naper OAEG TIG NANPOPOPIEG Kal EENYNOEIC NOU BeEwprioae avaykaieg yia okonouc ToU EAEyXOU HAC.

o KaTa Tn yvoun pag, éxouv TnpnBei anod Tnv ETaipeia katdAAnAa AoyioTikda BiBAia, oTnv €KTacn nou Qaiveral
ano Tnv e&Eraon anod guac autwv Twv BIBAiwv.

. O1 0IKOVOWIKEG KaTaoTaoelg TNG ETaipeiac cuppwvolv pe Ta AoyioTika BIBAia.

. KaTta Tn yvoun pag kai anod 60a KaAUTepa €XoUpe NMAnpo@opnBei kar cUPPWvVa e TIG EENYNOEIC MOU HAG

00BNKav, ol OIKOVOMIKEG KATACTACEIC NAPEXOUV TIG AnaITOUMEVEG anod Tov nepi ETaipeimv Nopo Tng Kunpou, Kep. 113,
NANPOPOPIEC e Tov anaiToUpevo TpoNo.

. KaTta Tn yvoun pag, n ‘EkBeon Aiaxeipiong, €Xel KATAPTIOTEI CUMQWVA K TIC AnNaITHOEIC Tou nepi ETaipeiav
Nopou Tng Kunpou, Keg. 113 kai oI nAnpo@opiec nou divovTtal oTnv €KBEON auTry OUVAdOUV KE TIC OIKOVOUIKEG
KATaoTAoEIC,

o KaTta Tn yvoun pag, kai cUPpuva Ye TNV KATavonon Tng EniXeipnong kai Tou nepiBaiiovrog Tng ETaipeiag
MouU AanOKTNOAKE KATA TOV EAEYXO OIKOVOUIKWV KATAOTACEWY, DEV EVTOMIOAUE OMOIETONMNOTE OUCIWAEIG AVAKPIBEIEG
otnv ‘EkBeon Aiaxeipiong.



"‘EkOeon AveEapTnTou EAeykTn (OUVEXEIQ)

Mpog Ta MéAN TnG Salamis Tours (Holdings) Public Ltd
‘AAAO Ofpa

AUTR n €kBeon, nepIAQPBAVOUEVNG Kal TNG YVOUNG, ETOIMACTNKE yia Ta WEAN Tng ETaipeiac w¢ owpa kar povo
oUpQwva pe To ApBpo 34 Twv nepi EAeykT@V Kal YNoXPewTIKWV EAéyxwv Twv ETNoInv kal Evonoinuévwv
Noyapiaop®v Nopwv Tou 2009 £wg 2016 kal yia kavéva ah\o okono. AivovTac auTr) Tn yvoun Oev anodexopacTe Kal
dev avalauBavoupe uBuvn yia onolodnnoTe A\o okono 1) Npog ornolodAnoTe AAAO NPOCWNO GTN YV®GN TOU Oroiou
auTn n €kBson duvaTdv va nepIENBEL.

'Exoupe e€kdwoel EeXwpIOTr €KBOn €Mi TWV EVOMOINUEVWV OIKOVOUIKWV KATAOTAoswv Tng ETaipsiag kar Twv
BuyaTpikwV yia To £To¢ nou €An&e oTig 31 AekeuBpiou 2016.

O ouvETaIpoG avabeang yia auTn Tnv ave&apTtnTn €kBeon eAéyxou €ivail o K. AvT@vng XpIoTOoDOUAIdNG.

AvTwvNng XpIoTodOUAIdNG

Eykekpipevog AoyioTiG kal Eyyeypappevog EAEYKTAG

€K JEPOUG Kal yia Aoyapiacuo Tng

Costas Tsielepis & Co Ltd

Eykekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG
205, 28n¢ OkTwRpiou

Noulounng KwpT, 1og 6pogocg,

3035 Agpeoog

Kunpog

Nepeooc, 27 Anpihiou 2017



SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
31 AekepBpiou 2016

2016 2015

2NH. € €
Eigodnuara 5 150,652 261,701
AN\ €000a eKPETAANEUONG 6 3,124,965 3,555,771
'E&0da dioiknong (306,408) (309,443)
Képdog ano gpyacieg 7 2,969,209 3,508,029
KaBapa £o0da XpnuaTodoTnong 9 67,098 301,468
Képdog npiv Tn popoloyia 3,036,307 3,809,497
dopoloyia 10 (15,067) (10,193)
KaBapo kEpdog yia To £T0G 3,021,240 3,799,304
Moina ouvoAika €coda
lTood rou Ba i mBavov va avaraéivounBouv oTo KEpOog 1i {nuid o€
LETAYEVEOTEDPEC MEPIOOOUC:
XpNHATOOIKOVOUIKA OTOIXEIQ evepyNTIKOU dIaB&aiya npog nwAnaon - KEpdn
gUAoyn¢ aiac 8,196 7,710
Aoind ouvoAika €0035da yia To £€T0G 8,196 7,710
ZuvoAikd £€00da yia To £T0G 3,029,436 3,807,014

O1 onpEIRoEIC OTIC OeNideC 14 ueXp! 35 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATAZTAXH XPHMATOOIKONOMIKHZ ©EZHZ

31 AekepBpiou 2016

ZTOIXEIA ENEPIHTIKOY

Mn kukAo@opoUvTa oTOoIXEIa EVEPYNTIKOU

AkivnTa, eykaTaoTAcEIG Kal eE0NAIOHOG

EnevduoeIg o€ BUyaTpIKEG ETAIPEIEG

XpNUATOOIKOVOUIKG OTOIXEIa evepynTikoU dIaB£aiua npog NWANon
Eionpaktéa nood

KukAo@popoUvTa oToIXEia EVEPYNTIKOU
EionpakTéa noad
MeTpnTd oTnv Tpanela kai gTo Tapeio

ZUVOAO OTOIXEIWV EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

"I81a ke@aAaia

METOXIKO KEPAAQIO

AnoBepaTikd €kdOONG HETOXWV UNEP TO APTIO

AnoBspaTikd UAoyng a&iag - XpnUATOOIKOVOUIKA GTOIXEIa EVEPYNTIKOU
dlaBeaipa npog nwAnan

SUCOWPEUWPEVA KEPDN

ZUvoAo 18inv KepaAaiwv
BpaxunpOOEOHEG UNOXPERNTEIG
Epnopikoi kai GANoI NMIoTWTEC

TpEXOUTEC POPONOYIKEG UNOXPEWOTEIG
MANPWTED PEPICHA

ZUVOAO 15iWV KEQAAUI®V KAl UNOXPEWCEMV

2Nu.

12
13
14
15

15
16

17
18

18

19
20
21

2016 2015
€ €
1,930 2,044

4,610,495 3,560,495
2,131,183 1,744,514
341,720 341,720

7,085,328 5,648,773

6,530,280 6,930,683
6,200,046 5,391,675

12,730,326 12,322,358
19,815,654 17,971,131

15,707,529 15,707,529

937,067 937,067
32,588 24,392
3,046,064 549,657

19,723,248 17,218,645

62,170 59,512

4,969 5,234
25,267 687,740
92,406 752,486

19,815,654 17,971,131

>TI¢ 27 AnpiAiou 2017 To AloiknTikO ZupBouAio Tng Salamis Tours (Holdings) Public Ltd evékpive QUTEG TIC OIKOVOMIKEG

KATAoTACEIG yia €KOOaN.

Baoog I. Xat{nBeodoaiou
SUpBouAoC

Avtwvng Z. Aounng
SUpBouAoC

O1 onpEIRoEIC OTIC OeNideC 14 ueXp! 35 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
31 AekepBpiou 2016

‘AAAa
MeTOXIKO aNOBEPATIKA ZUCOWPEUHEVA
KePAAaio (Znu. 18) KEPON Zuvolo

SNu. € € € €
YnoAoino Tnv 1 Iavouapiou 2015 15,707,529 953,749 (1,400,086) 15,261,192
ZuvoAika £ég0da
KaBapo kEPDOC yia TO £TOC - - 3,799,304 3,799,304
Aoina ouvoAIka £€000d yia TO £TOC - 7,710 - 7,710
SUVOAIKG £€000d YIa TO £T0C - 7,710 3,799,304 3,807,014
ZuvaAAayEG HE HETOXOUG
MepiopaTa 11 - - (1,826,457)  (1,826,457)
AUUVTIKN €l0popda os AoyI{opevn diavoun
Jepioparog 11 - - (23,104) (23,104)
SUVONIKEG OUVAANAYEG L€ IDIOKTATEG - - (1,849,561)  (1,849,561)
YnoAoino oTig 31 Askepppiou 2015/ 1
Iavouapiou 2016 15,707,529 961,459 549,657 17,218,645
ZuvoAika £ég0da
KaBapo kEPDOC yia TO £TOC - - 3,021,240 3,021,240
Noind cuvoAikd £€00da vyia To €T0G - 8,196 - 8,196
ZUVOAIKA £€000a Yia TO €T0G - 8,196 3,021,240 3,029,436
ZuvaAAayEG HE HETOXOUG
Mepiopara 11 - - (524,833) (524,833)
SUVONIKEG OUVAANQYEC E IBIOKTATEG - - (524,833) (524,833)
YnoAoino oTig 31 AgKngpiou 2016 15,707,529 969,655 3,046,064 19,723,248

To anoBeuaTiko €kdoanG HETOXWV UNéP To ApTio dev ival IaBETIO yia diavoun.

To anoBspaTikd eUAoyng aiac enevOUCEWV avTINPOOWNEUEI CUCOWPEUPEVA KEPDN Kkal {NUIEC MOU NPOKUMTOUV ano
TNV avanpooapuoyn TngG agiac Twv d1abeaipwv Npoc NWANGN XPNHATOOIKOVOUIKWV OTOIXEIWV eveEpyNnTIKOU NMOU £XOUV
avayvwplioBei aTa Aoind ouvoAika £€000d, YETA TNV APaipeon TWV NOCKV MOU KATaxwpoUvTal 0Ta AnoTeAéoPaTa, av
TA OUYKEKPIUEVA OTOIXEIQ EvEPYNTIKOU £XOUV NWANBEI 1} £xouv anoeiwOei.

ETaipeiec nou dev diavépouv 70% Twv KEPOWV TOUG HETA TN Popoloyia, onwe npoadiopifovral and Tov nepi EkTakTou
Eiopopdc yia Tnv Apuva Tne Angokpatiag Nopo, katd Tn didpkeia Twv dU0 TGV anod To TEAOG Tou PpopoAoyikol £TOUG
OTO 0roio Ta KEPDN avagépovTal, Ba BewpeiTal Nwe €xouv dlavéPEl auTd TOo NOOO WC MEPIOUA. 'EKTAKTN AMUVTIKN
£10popa npoc 17% Ba sival nAnpwTEa Navw o€ auTr TN AoyI{opevn SIavopr) JEPIoPATOG OTNY €KTACH MOU Ol HETOXOI,
Katd To TENOG TNG NEPIOdOU TwV dUO ETWV And To TEAOG TOU POPOAOYIKOU ETOUC GTO OrMoio Ta KEPDN avagEpovTal,
givalr popoloyikoi kaToikol Kinpou kai Aoyifovrar kdtoikol (domiciled) Kinpou. To nogd autd Tng AoyilOHEvNG
OIaVOMNG HEPIOKATOC MEIWVETAI [IE OMOIOdNMNOTE NPAYHATIKO HEPIOKA Mou ndn dIaveundnke yia To £TOG GTO OMoio Td
KEPON avapEépovTal. AUT N EKTAKTN APUVTIKRA €l0@opd kataBaletal and Tnv ETaipeia yia Aoyapiaopd Twv HETOXWV.

H nio navw npovoia dev epapuoleTal oTa KEPSN NAOIOKTNTPIWV KUMPIAK®MY ETAIPEIOV MOU MPOEPXOVTAl ano APEod f
€UPEca anod vauTINIgKEG OpacTnNPIOTNTEG Kal ETAIPEIOV NMOU MAPEXOUV UNNPETieg dlaxeipiong nAoiwv kal diatnpouv
ypageia atnv Kunpo.

O1 onpEIRoEIC OTIC OeNideC 14 ueXp! 35 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

KATA>TA>H TAMEIAKQN POQN
31 AekepBpiou 2016

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
Képdog npiv Tn popoAoyia

Avanpooappoyeg yia:

AnoOBETEIC AKIVATWV, EYKATACTACEWY Kal EE0NAIGHOU
Mn npaypaTonoinBév cuvaAAaypaTiko KEPSOG

MOoTWTIKA Pepioparta
MOoTWTIKOUC TOKOUG
XPEWOTIKOUC TOKOUG

MeTaBoAEG 0TO KEQAAAIO KIVIOEWG:
Meiwon/(al&non) oTa €IoNpakTEa Nood
AUENON OTOUG EUNOPIKOUG Kal AANOUG MIOTWTEG

MeTpnTa nou nponABav ano/(yia) epyacieg

Eionpa&n tokwv

dopoloyia nou NANpwOnkKe
Ka®apa peTpnTda nou nponAdav ano/(yia) epyacieg
POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ

MANpwWn yia ayopd akivATwV, EyKaTaoTaoewy kai eEonAiopoU
MANpwun yia ayopd XpnHATOOIKOVOUIK®Y GTOIXEIWV evepynTikoU dIaBEoIpwy

npog NwAnon

MANpwun yia ayopd enevdUoewv O BUYATPIKEC ETAIPEIEC
Eionpa&n and nwAnon XpnHaTooIKOVOUIK®V OTOIXEIWV eveEpynTIKOU
dlaBE0IYWY NPog NWANCNH

Eionpa&n tokwv
Eionpa&n pepiopdtwv

KaBapa peTpntd nou nponAdav anod enevduTikéG SpacTnpIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

MANp®N TOKWV
MANPWUN HEPIOPATWV

MANPWKN AUUVTIKNG €10¢opag o€ AoyIi{Opevn diavour HepiopaTog

KaBGapa HeTpnTa yia XpnHAaTod0TIKEG SpacTNPIOTNTEG

Ka®apn al&non o€ HETPNTA KAl AVTIOTOIXA HETPNTOV

MeTpNTA Kal avTIOTOIXA JETPNTAV OTNV ApXr TOU £TOUG
Enidpaon peTaBoAwv OTIG CUVAANAYHATIKEG IOOTIHIEC OE PETPNTA Kal

avTioToIXa HETPNT®V

MEeTPNTA KAl AVTIOTOIXA HETPNTOV OTO TEAOG TOU £TOUG

2016 2015

2nm. € €
3,036,307 3,809,497

12 2,264 4,861
(79,899) (302,829)

6 (3,078,861) (3,525,691)
6 (56,356) (159,781)
9 395 712
(176,150) (173,231)

400,403 (343,090)

2,658 3,747

226,911 (512,574)

10,252 129,701

(15,332) (4,869)

221,831 (387,742)

12 (2,150) -
14 (386,374) -

13 (1,050,000) (550)
7,901 -

46,104 30,080

3,078,861 3,525,691

1,694,342 3,555,221

(395) (712)

(1,187,306)  (1,138,717)

- (23,104)

(1,187,701) __ (1,162,533)

728,472 2,004,946

5,391,675 3,083,900

79,899 302,829

16 6,200,046 5,391,675

O1 onpEIRoEIC OTIC OeNideC 14 ueXp! 35 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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SALAMIS TOURS (HOLDINGS) PUBLICLTD

2HMEIQ>EIZ 2TI> OIKONOMIKEZ KATAZTAZEI>
31 AekepBpiou 2016

1. Z0oTaon kai KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipeia Salamis Tours (Holdings) Public Ltd (n 'ETaipeia’) ouotadnke otnv Kunpo oTi¢ 2 Iouviou 1998 wg IDIWTIKN
£TAIPEIQ NEPIOPICHEVNG EUBUVNG CUMPWVA LE TIG NPOVoIEC Tou nepi ETaipeiwv Nopou Tng Kinpou, Kep. 113. =Tig 22
Iouviou 1998 n ETaipeia peTatpannke oe Anpoaia ETaipeia oUUpwva We TIG Npovoleg Tou nepi ETaipeiwov Nopou Ke.
113, ka1 Twv nepi Agiov kar XpnuatioTnpiou A&iwv Kunpou Nopwv kai Kavoviopwv. To eyyeypapuevo ypageio TnG
gival otnv I". KatoouvwToU 1, Salamis House, 3607 Agueaoc.

KUpieg 8paoTnpIoTNTEG Kal pUON £pyaciov ThG ETaipeiag

H ETtaipeia sival n I8Uvouoa ETaipsia Tou ZuykpoTruaToc Salamis kal napéxel eniong davela o€ BuyaTpIKEG Kal AAAEG
OUYYEVIKEG ETAIPEIEC,

2. ZnHAVTIKEG AOYIOTIKEG NOAITIKEG

O1 KUpIOTEPEG AOYIOTIKEG MONITIKEG MOU UIOBETABNKAv OTNV €TOINACIA AQUTOV TWV OIKOVOMIKWV KATAGTACEWV
avaQEPovTal Mo KATw. AUTEG o MONITIKEG €XOUV £(PAPUOCTEI e GUVENEIA yia OAA Ta £Tn nou napoucialovral o€
AUTECG TIG OIKOVOHIKEG KATAOTACEIC, EKTOG €V ONAWVETAI DIAPOPETIKA.

Baon eToipaciag

H ETaipeia €T0iJa0E auTEG TIC EEXWPIOTECG OIKOVOMIKEG KATACGTACEIG TNG MNTPIKAG ETAIPEIAC YIa CUHUHOPPWON HE TIG
anaiTnoeic Tou nepi dopoAoyiag Tou Eicodnuatog Nopou Tng Kunpou.

Ol OIKOVOMIKEG KATAOTAOEIG €XOUV €TOIMAoTEl oUPQwva pe Ta Aigbviy MpoTuna XpnuaTooIKOVOMIKAG Avagopdg
(AMXA), 6nwc auTtd uloBeTnBnkav anod Tnv Eupwnaikn 'Evwon (EE) kal TIc anaimioeig Tou nepi ETaipeioov Noyou Tng
Kunpou, Kep.113 kai Twv Mepi Afiwv kai Xpnuatiotnpiou Afiov Kinpou Nopwv kai Kavoviopwv. O OIKOVOMIKES
KATAOTACEIG £XOUV €TOIYACTEI Pe BAON TNV apxn TOU I0TOPIKOU KOOTOUC ONWG £XEI TPOMOMOINOE PE TNV EKTIUNGN OF
dikain a&ia Tng Twv XPNHATOOIKOVOUIK®WY OTOIXEIWV EVEPYNTIKOU JIABECIHWY NPOG NwANon.

H ETaipeia €Toiaos EVONOINPEVEG OIKOVOUIKEG KATAOTACEIC oUMPwva pe Ta AMNXA yia Tnv ETaipsia kai TIG BuyaTpIkeg
™G (To 'ZuykpoTnua'). O1 EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG WnopoUv va An@BoUv and To eyyeypaupévo
ypageio TNC €TAIPEiAG.

O1 XpOTEC QUTWV TWV EEXWPIOTWV OIKOVOUIK®MY KATAOTAGEWY TNG UNTPIKNG ETAIpEiac npenel va Ti¢ diapdoouy pad pe
TIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TOU SUYKPOTAHATOC yia To £T0¢ nou €Ange aTic 31 AskepBpiou 2016 woTe
va AaBouv KaAuTepn KaTavonon TnG OIKOVOMIKNG KaTAoTaong, TNG XPNHATOOIKOVOUIKAG €Nid00NG Kal TwV TAUEIAKWY
powv TNn¢ ETaipeiac kai Tou SuykpoTAUAToG.

Y100£TnoN KaivoUpyi®v Kal avadempnuévov AMXA

KaTa 1o Tpéxov £ToG, n ETaipeia uioBETNOE OAA Ta véa kal avaBewpnuéva Aibvry MpoTuna XpnuaToOIKOVOUIKNG
Avagopdac (AMNXA) Ta onoia oxeTi(ovTal HE TIC EPYACIEC TNG Kal €ival pApPHOCIKA yIa AOYIOTIKEG NePIGDOUC Mou
apxilouv TnVv 1 Iavouapiou 2016. H uioBETNGN auTr dev €iXE ENIPEPEI GNHAVTIKEG HETABOAEC OTIC AOYIOTIKEC NOMITIKEC
Tn¢ ETaipeiac.

KaTd Tnv nuepopnvia €ykpiong auT®Vv TwV OIKOVOUIKWV KATAOTACEwV sixav €kdoBei and To SupBoUAio AlgBvav
NoyioTikwv MpoTunwv npdTuna kai Algpunveie nou dev eixav TeBei akoun o€ e@apyoyr). Mepika and auta
ul0BeTRBNKav anod Tnv Eupwnaikr 'Evwon kal GAa akopn. To AloiknTiko SUPBOUAIO avayevel 0TI n UI0BETNON auT®V
TWV MNPOTUNWV XPNHATOOIKOVOUIKNAG avapopdg o€ HEANOVTIKEG MepIOdOUG Oev Ba €xel onuavTikn €nidpacn oTig
OIKOVOUIKEC KaTaoTaoslg TnE ETaipeiac.
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EvonoInpEVEG OIKOVOMIKEG KATAOTACEIG

H ETaipeia oTo TENOC TOU OIKOVOUIKOU TNG £TOUG £X€l BUYATPIKEC eTaIpeieC Kal Ye Baan To apBpo 142(1)(B) Tou nepi
Etaipeiwv Nopou, Kep. 113, npénel va €TOINACEl EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC TIC OMOIEC va UMOPAAEI
evoniov TnG Etaipeiag oe yeviky ouvéleuon. O1 €VOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TOU ZUYKPOTAUATOG
nepIAaPBAVOUV TIG OIKOVOMIKEG KATAOTACEIC TNG MNTPIKNG eTaipeiag Salamis Tours (Holdings) Public Ltd kai 0Awv Twv
BuyaTpIk®V TNC MOU ava@EPOVTal T CNUEIWOoN 13 TV OIKOVOUIKWV KATAOTACEWV.

AkoAouBnBnkav OMOIOHOPPEC AOYIOTIKEC MONITIKEG yid TNV ETOIMACIA TWV OIKOVOMIKWY KATAOTACEWV OAWV TwWV

ETAIPEIOV TOU SUYKPOTAMATOG. 'OAa Ta undloina kali of OUVAAAGYEC MWETAEU ETAIPEIOV TOU ZUYKPOTAUATOG
anaAeipdnkav NANPpWG Kata Tnv evoroinaon.

OUYaTpIKEG ETAIPEIEG

OuyaTpIKEG €Talpeiec €ival autéG nou eAéyxovtal and Tnv Etaipeia. O €Aeyxog undpyel otav n Etaipeia eival
eKTEBEINEVN 1) £XEI DIKAIMPATA OE KUPAIVOUEVEC anodOaeIC OTO NAAICIO TNG CUPKETOXNC TNG OTNV €KOOTPIA KAl £XEI TN
duvartdTnTa va ennpedoel TIG anodOoEIC AUTEG HECW TNG €E0UCIAG TOU €Mi TNG €KOOTPIAG.

O1 enevdlosIg o BuyaTpIkEC eTalpeiec napouaialovTal oTnV TIPN KTAONG Weiov NpoBAEwn yia HOvVIKN Peiwaon TN agiac
TOUG, N onoia avayvwpieTal we €600 TNG NepIGdOU KATa Tnv onoia evronileTal n Yeiwaon.

KEpdn f (NUIEC anod Tnv €knoinan enevoUoswy O£ BUYATPIKEG AvTINPOoWNeUoUV TN dlapopd PETAEU Twv Kabapwv

€I0NPALEWV Kal TNG AOYIOTIKNG a&iac Twv enevOUCEWV Nou eknoloUVTal Kal JETAPEPOVTAl OTNV KATAGTAON GUVOAIK®OV
£000WV.

Avayvopion 000wV

To €1060nua anoTeAeital and Tnv agia TIHOAOYNONG Yia UNNPEoieg YETA TNV AQAipESn TOU (POPOU MPOCTIBEUEVNG
a€iac. Ta £00da Tng ETaipsiag avayvwpilovTal we €EnG:

. Mapoxr unnpecinv
O1 NWANOEIC UNNPECIQV avayvwpilovTal aTn AoYIOTIK NePiodo Nou NPOCPEPOVTAIl Ol UNNPECIEC JE avapopd

0TN CUMNANPWON TNG OUYKEKPIMEVNG OUVAAAAYNG UMOAOYIOHEVN WE BACN TNV MPAyudaTtikhy unnpecia nou
NPOoPEPBNKE WG avaloyia TwV CUVOAIKWV UMNPECI®V Nou Ba npoopepBouv.

o MOTWTIKOI TOKOI

MoTwTiIKoI TOKOI avayvwpidovral kat' avaloyia Xpovou Xpnoigonoiwvrag Tn HeEBodo Tou npayupaTikou
enITokiou.

. MoTWTIKA peEpiopaTa

Ta pepiopata avayvwpifovral étav opigTikonoinBei To dikaiwpa gionpa&rg Toug.
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QeeAnpara unaAAnAwv

H Etaipeia kar o und\nAol Tng ouveiopépouv aTo KuBepvnTikd Tapeio Koivwvik®v AcQalioswv pe Baon Toug
HIoBouc Twv unalnAwv. EminpdoBeta n ETaipeia Asitoupyei €éva oxédio KaBOPIOWEVWV OUVEIOPOPWY TA OTOIXEIA
£VEPYNTIKOU TOU 0roiou TnpoUvTal o€ EexwpioTd Tapeio unod Tn diaxeipion eniTtponwv. To oxedlo XpnUaTodoTEiTal PE
NANPWHES anod Toug unarnAoug kai anod Tnv Etaipeia. O1 cuvelopopeg TnG ETaipeiag diaypagovTtal oTnv nepiodo nou
oxeTilovTal kal nepiIAayBavovTal oTiC Napoxeg npoownikoU. H ETaipeia dev €xel onoladnnoTe VOUIKN 1) TEKUAIpOUEVN
UMoXPEWoN YIa va NANPWoel ENINAEOV CUVEIOPOPEG €AV TO OXEDIO OEV KATEXEI APKETA OTOIXEIA EVEPYNTIKOU yid va
NANPWOEI 0 OAOUG TOUG UMAANARAOUC Ta WQEANUATA Nou avaAoyoUv GTIC UMNNPEGIEC TOUG KATd Tn JIdpKeia Tou
TPEXOVTOC KAl MPONYOUMEVWV ETHV.

XpeWOTEG Kal NPOBAEWEIG yia eNICQPAAEIG anaITHOEIG

XpewoTeg avenidekTol elonpdfewv diaypdgovTal kal emnAéov yiveral npdBAEWn Yia OUYKEKPIPEVOUG €MIOPAAEiq
anaitnosic, onou Bewpeital avaykaio. Ae yiveTal onoladnnoTe yevikn npoBAswn yia eniopaleic anarrnosig. Ol
EMUMNOPIKOI XPEWOTEG AvVAPEPOVTAl KETA ANO TO CUMYNPIOHO TNG €IBIKNAG NPOvVoIag yia MOPAAEIC anarrioeig, oTav
undpxel.

'EE0da XpnHaTodoTnong

XpewaTIKoi TOKO! Kal aAAa £E0da daveiopou diaypagovTal oTa dnoTEAEGUATA ONWE NpaypaTonolouvTal.

MeTtaTponn £€vou vopioparog

(1) Nouiopa AsIToupyiacg ka1 Napougiaocng

Ta oToixeia nou nepIAaUBAvOVTal OTIG OIKOVOMIKEG KATAOTACEIG TNG ETaipeiag anoTiyoUvTal XpnoiponoiwvTag
TO VOUIOMA TOU KUPIOU OIKOVOIKoU nepIBAMOVTOG Péoa oTo onoio Asitoupyei n Etaipeia ('To vOpiopa
Aeiroupyiac’). O 0IKOVOUIKEC kKaTaoTAoelg napouoialovral o Eupw (€), To onoio €ival To VOpIoUa AsIToupyiag
kal napouaiaong Tn¢ ETaipeiac.

(2) ZuvaAAlayég kal unoloina

Suval\ayeg os EEvo VOUIoUa UETATPENOVTAl OTO VOMIOUA AslIToupyiag e BAcn TIG TIHEC CUVAAAGYHATOG Mou
IoXUOUV TNV nuepodnvia TnG ouvaAAayng . ZUvalAaydaTika KEPOn kal {NMIEC MOU MPOKUMTOUV and Tnv
€EOPANON TETOIWV GUVAAAGYWV Kal and Tn YETATPOMNN WE T GUVAAAGYMATIKR I00TIYia nou 1oxUsl oTo TEAOG
TOU £TOUG XPNHATIKWV OTOIXEIWV EVEPYNTIKOU KAl UNOXPEWCEWY MOU gival o€ EEva vopiopara avayvwpilovTal
OTd anoTeAéoPaTa. SuvalaypaTiKEC dIapopEC NoU NPOKUNTOUV anod Wn XPNHUATIKA GToIXEid, OnwG PETOXIKOI
TiITAOI Mou Ta&ivounebnkav ¢ XPNUATOOIKOVOUIKG oToixeia evepynTikoU JlaBéoiya  npo¢ nwAnon,
KaTaxwpoUvTal aTa Aoind ouvolika £00da Kal OTn OUVEXEID oudnepIAaPBAvovTal 0To anoBsuaTikd eUAoyng
agiag oTa idla ke@AAaid. ZuvaAAaypaTikéG OIapOPEC NMOou MPOKUNTOUV and XPEwOTIKOUG TITAOUG Mou
Ta&ivoundnkav w¢ XpnUATOOIKOVOUIKA oTolxeia evepynTikoU S1aBéoipa Npog nNwAnon, cudnepiAaupavovral
oTa anoTeAéopara.

dopoloyia
O1 TPEXOUOEC POPOAOYIKEC UNOXPEWOEIG KAl OTOIXEIa evepynTikoU unoAoyidovTal e BAon To Nocd Nou avapéveTal oTl

Ba nAnpwOei 1) Ba avakTnBei anod TIC POPOAOYIKEC APXEC XPNOIHOMNOIOVTAC (POPOAOYIKOUC OUVTEAECTEC KAl VOUOBETIEC
rnou ixav BeomioBei 1} ouciacTIka BeoTIOBEl PEXPI TNV NUEPOUNVIa avapopdc.

Mepioparta
H diavoun TEAIKWV HEPIOHATWY OTOUG HETOXOUC TnG ETaipeiac avayvwpileTal OTIG OIKOVOUIKEG KATAOTACEIC OTNV

nepiodo Mou Ta YePIoPATa EYKPIVOVTAl Ano TOUC HETOXOUC. Ta evdldueoa pepioyaTa avayvwpilovTal OTIG OIKOVOUIKEC
KATAOTACEIG OTNV NEPIODO MoU eyKpivovTal anod To AIOIKNTIKO ZUpBoOUAIO.
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AKivNTa, EYKATAOTACEIG KAl EE0NAICHOG

Ta akivnTa, eykaTaoTacelg kal €E0nAICHOC napouaialovTal o I0TOPIKO KOOTOG HEIOV CUCOWPEUUEVEG ANOCBETEIG Kal
TIG OMOIEGONMNOTE CUOOWPEUHEVEG {NMIEC AMOKEIDONG.

O1 anooBeoeig unohoyifovTal oUP@WvVa Pe T oTabepr] PéBodo waoTe va diaypadei To KOOTOG TOU KABE OToIXEIOU
AKIVATWV, €yKATAOTACEWV kal €E0onAIoJoU OTo JdIAoTNnua TNG AVApeEVOHEVNG WOENIUNG Xpong Tou. Ta €Tnoia
nooooTa anodopeong eival Ta akdAouba:

%
MpoypAuHaTa NAEKTPOVIKOU UMNOAOYIOTT) 33
HAEKTPOVIKOI UNOAOYIOTEC 20
'EminAa, okeun kai éEonAiIouog 10

H unoAsiypatikn aia kal n w@EAIRN Xpon avabswpouvTal Kal npoaapuolovTal o KGBs nuepounvia avagopdc av
auTd BswpnBei avaykaio.

'Onou n AoyioTiKn a&ia evog aToixeiou evepynTikoU €ival JeyaAUTepn ano To unoAoyI{OPEVO NooO avdakTnong, auTn
HEIQVETAI AUEOWG OTO NMOCO TNG AVAKTNONG,:

Aanavec yia enidIopBMOEIC Kal CUVTAPNON AKIVATWY, EYKATACTACEWY Kal eE0NAIOUOU XPEWVOVTAl OTA ANOTEAEOUATA
oTnNV MEPIODO MOU MPOKUMTOUV. TO KOOGTOG ONUAVTIKWV avakaivioewv kal AAEG JETAyeVEOTEPEG OANAVEG
nepiAapBavovTtal otnv aia Tou oTolxeiou evepynTikou OTav gival niBavo nwc 6a npokUWoUV PEANOVTIKA OIKOVOUIKG
OQEAN oTnv ETaipeia peyaAUTepa anod auTda nou apxika avapévovTav oUP@®va e TNV apxIkr anddoan Tou GToIXEIoU
gvepynTikoU. O1 onNUAvTIKEG avakaiviosig anooBévovTal KaTta Tn dIapKeia TNG unoAoinng wPENUNG Zwrg Tou oXeTIKoU
oToIxXEioU vepynTIKoU.

'Eva oToixgio Twv akIVATWY, eykaTaoTaoewv Kal eEonAiopol diaypageTal katda Tn 8iaBeon ) oTav dev avapéveral va
NPoKUWOUV HEMOVTIKA OIKOVOMIKA OQEAN and Tn OUVEXN XPron TOU OToIxeiou evepynTikoU. To kéPDOG 1 {NMIA nou
npokUNTEl KATa TNV NWANCN 1 TNV anooupon €vOC OTOIXEIOU TWV AKIVATWY, €yKATAOTACEWV Kal €E0MAIoHOU
kaBopileTal w¢ n dlIaPopd HETAEU TWV EIONPAEEWV TwV NWANCEWY Kal Tn AoyIoTIKN a&ia Tou OToIXEIoU EvepynTIKOU
Kal avayvwpileTal oTa anoTeAéopara.

AoyioHIKaG npoypaupara

AdnAvec Mou €Xouv AMEDN OXEon HE EexwploTd Aoyiopika MpoypdupuaTa nou avhkouv oTnv ETaipeia kar nou
avaeveral 0TI Ba dnUIoUPYNOOUV OIKOVOUIKG OQEAN Nou Ba unepPaivouv TIG dANAveg yia NePICOOTEPO Ao £va £TOG
avayvwpifovral w¢ dula oTolxeia evepynTikoU. MeTENEITA, Ta AOYIOMIKG npoypdupaTa napouaialovTdl 0To KOOTOG
HEIOV OUCOWPEUKEVEG ANOCPBECEIG Kal Heiov OMoladrnnoTe CUCOWPEUPEVN anopeinon otnv afia. Aandaveg nou
BeATI®OVOUV 1 enekTeEivOUV TNV anodocn TwV AOYIOHIKWV NPOYPAUHATWV NEPAv and TIC ApXIKEG Npodiaypageg
ke@aAaionoloUvTal. AanAvec mnou OYeTiCOvTal HPE T OUVTAPNON AOYIOUIK®V MPOYPAHHATWV XPEWVOVTAl OTd
anoTEAEOPATA OTO £T0OC NMOU MPOKUMNTOUV. Ta AoyIoUIKG npoypdupaTa anooBevovTal cUPPwva e Tn oTabepn péBodo
o€ nepiodo nou dev unepPaivel Ta Tpia €. H andoBeon apyxilel 0Tav Ta Aoyiopika npoypdupaTa sivai diaBéoiya npog
Xpnon kai nepiAappaveral ota £€£0da dioiknong.

XpNHAaTooIKOVOHIKG HEoa

Ta XpnUATOOIKOVOUIKG OTOIXEI EVEPYNTIKOU Kal Ol XPrHATOOIKOVOUIKEG UNOXPEWOEIC avayvwpilovTal oTnv KaTtaoTaon
XPNHATOOIKOVOUIKNAG B¢éong Tng ETaipeiac, and Tn omiyun nou n Etaipeia kaBioTaTtal €va WEPOC €K Twv
OUMBAAOPEVOV TOU XPNHATOOIKOVOUIKOU HEGOU.
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XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

Adveld nou Napaxwpnénkav

Ta daveia nou dnpioupyouvTal and Tnv Etaipeia pe Tnv napoxn xpnudtwv ansubeiag oto davelildpevo TagivopouvTal
w¢ daveia kal napoucialovral ge anooBeoBeioa TIPN KTAONG. AUTr N TIUN €ival n eUAoyn a&ia Twv XpnUaTwv nou
d0bnkav yia va dnuioupynoouv Ta odvela Onw¢ npoadiopileTal and TIG TIMEC TNG AYOPAG TNV nUEPoUnvia nou
dnuioupyeital To daveio. ‘'OAa Ta daveia avayvwpidovral dTav napaxwpeouvTal Ta XpnuaTa ato davellOpevo.

liverar npdBAewn yia anopeiwon otnv agia Tou daveiou OTav UNAPYXEl AVTIKEINEVIKR EvOeiEn OTI n ETaipeia dev Ba
gival og B€an va eionpdagel 6Aa Ta Nood Mou TnS opeilouv CUPP®VA PE TOUG apxIkoUC GUHBATIKOUG Opoug Twv
daveiwv. To nood TG NPOBAewnG gival n diapopa PETAEU TNG AOYIOTIKNG a&iag kal Tou avakTnaolpou nogou, To onoio
gival n napouoa afia TWV aVaueVOUEVWY TAUEIOKWY POWV CUUNEPIAAUBAVOUEVWY KAl TWV AVAKTHCIHWY NOCmY ano
EYYUNOEIG Kal eEa0paliocic NpoeEoPANUEVA [E TO APXIKO EMITOKIO TWV dAVEIWV.

XPNLIATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU

(1) Taévounon

H ETaipeia Ta&vopei Ta XpnUATOOIKOVOUIKG OTOIXEId €vePyNTIKOU TNG OE MWETOXEC KAl OMOAOYA OTIG aKOAOUBEC
KATNYOPIEG: XPNHUATOOIKOVOUIKA OToIXeia evepynTikoU nou anoTigoUvTtal og dikain a&ia JEoW TWV ANOTEAEOPATWY,
€nevOUOEIC NMOU KATEXOVTAI WEXP! TN ANEN Kal XPNHATOOIKOVOMIKA OToIXEia evepynTikoU O1aBéaipa npog nwAnon. H
TagIvounon Twv enevdUoswy €EapTdTal and To OKOMO Yid TOV OMoio anokTnNenkav Ta XpnUAaToOIKOVOUIKA OTOIXEId
evepynTikoU. H AicuBuvon ano@aoilel Tnv kataAAnAn Tagivounon Twv XpnHUATOOIKOVOUIKWV OTOIXEIWY evepynTIKOU
KaTda Tnv apxikr avayvapiorn.

o XpNUATOOIKOVOLIKA OTOIXEId EVEQYNTIKOU MOU anoTILoUvTdl o eUAoyn a&ig UECW TwWV anoTEAEOUATOV

H katnyopia auTry avaAleTal o dU0 UNOKATNYOPIEC: XPNHATOOIKOVOUIKA OTOIXEId evepynTikoU Npog eunopia
Kal autd nou opioTnkav os dikain afia PYEoW TwV AMNOTEAEOUATWV KATA TNV apxikn avayvopion. ‘Eva
XPNHATOOIKOVOUIKO OTOIXEIO €veEPYNTIKOU TAEIVOUEITAI OTNV UMOKATNyopia Npo¢ eunopia av ayopdoTnke
KUpIG yia okomnoUC MWwANCNG os BpaxunpdBsopn BAcn. XpnuaTooIKOVOUIKA OTOIXEia evepynTikoU Mou
opioTnkav oe dikain a&ia JEow TwV anoTEAEOPATWY KATd TNV apxIKn avayvwpion €ival ekeiva n anddoon Twv
onoiwv afloAoyeital ye Baon Tn dikain aia, cUMEWVA PE TN OTOIXEIOBETNHEVN ENEVOUTIKT OTPATNYIKA TNG
ETaipeiac. MAnpogopieg Ye Baon Tn dikain a&ia oxXeTIKA PE AUTA TA XPNHATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU
napExovTal E0WTEPIKG 0Ta Bacika dloikNTIKG aTeAexn TNC ETaipsiac. Ta oToixeia evepynTikoU oTnv KaTnyopia
autny Ta&ivodoUvTal WG KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU av €ival Npog eunopia r avayeverar va
nwAnBouv pYeoa os dwdeKa KAVEC anod Tnv nUeponvia avagopdc. Kata Tn diapkeia Tou £€Toug n ETaipeia dev
KaTeixe onoleadnnoTe enevOUCEIG G AUTH TNV KATNnyopia.

o XPNLATOOIKOVOLIKA OTOIXEId EVEPYNTIKOU KATEXOUEVA UEXOI TN AREN

Ta XpnUATOOIKOVOUIKA OTOIXEId €vepynTIKOU MOU  KaTEXovTal HEXpI Tn AREn sival pn  napaywya
XPNHATOOIKOVOUIKA oToIxeia evepynTikoU HE 0TABEPEG 1} NPOCdIOPICIHES NANPWHES Kal PE aTaBepny An&n, Ta
onoia n AiuBuvon Tng Etaipeiac £xel T BeTIkr) NpoBeon kal duvaToTnTa va KpaTnoel PEXp! TN ANEn Toug,
nou 6gv MANpouv Tov opiopd Twv daveiwv kal elonpakTewv. Kata Tn didpkeia Tou €Toug n Etaipeia dev
KaTeixe onoleadnnoTe enevdUCEIC OGS AUTN TNV KATnyopia.

o XpNUATooIKOVOLIKA OTOIXEId evepynTikou diaB&aiud Npog NwAnon

Ta XpnUATOOIKOVOUIKA oTolxeia evepynTikoU JlaBEoida Npo¢ NwAnon €ival pn napdywya, Ta onoia eite
opilovTal oTnVv Katnyopia autn f dev £xouv TafivounBei os onoiadnnoTe AAn katnyopia. MepiAapBavovral
OTa MN KUKAOQOPOUVTA OTOIXEId EVEPYNTIKOU, €KTOG €av n AleUBuvon npoTiBeTal va NwAnoel TG enevOUOEI
MEoa og dWOEKA PNVEG Ano TNV NUEPOMNVia avapopdac.
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XpNUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU (CUVEXEIQ)

(2) Avayvapion kai arnotiunon

AYOpEC Kkal NWANRCEIG XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU HE BAcn GUPBOAAIO Kavovikng napadoong
avayvwpidovtal katd Tnv nuepopnvia nou dSiEayeTal n guvalAayr), Nou €ival N nUepopnvia kaTta Tnv onoia n ETaipeia
OeopeleTal va ayopdosl 1 va NwANCEl TO OTOIXEIO evepynTikoUu. Ta XPNMATOOIKOVOMIKA OToIXEia evepynTikoU
avayvwpifovral apxika os gUloyn afia, nAéov TO KOOTOC GUVAAAYNC yia OAd Td XPnUATOOIKOVOUIKG OTOIXEId
€vepynTikoU nou Oev napoucialovral o €UAoyn afia PEOW Twv anoTeAeopdTwv. Ta XPnHATOOIKOVOMIKA OTOIXEIa
£VEPYNTIKOU MOU anoTigouvTal o€ eUAoyn a&ia JEoW TWV anoTEAEOPATWY, avayvwpilovral apXika os suhoyn a&ia kai
Ta €€00a ouvalaywv XpewvovTal oTa anoTeAéopartda. Ta XpnuUaToolKovouika oTolxeia evepynTikoU diaypdgovTal
oTav To dikaimpa va eionpayxbolv XpNHATIKEG POEC Ano TA XPNMATOOIKOVOUIKA OTOIXEId EvEPYNTIKOU €XEl ANEel N €Xel
HeTapepBei kal n ETaipeia €xel ouoiaoTika PETAPEPEl OAA Ta pioka Kal oQEAN 1010kTNaiac. Ta XpnHATOOIKOVOUIKA
oToIxeia evepynTikoU d1aBEoipa Npog NWANCN kKal XpnUATOOIKOVOUIKA OTOIXEId €VEPYNTIKOU MOU dMoTIPHOUVTdl OF
€UAoyn agia PYEow Twv anoTeAeopdTwv, napoucialovral YeTéneiTa o eUAoyn agia. Ta ddvela kal €I0NpakTea kai Ta
XPNUATOOIKOVOUIKG OTOIXEIa evepynTIKOU MOU KaATEXovTal PEXPI T ANEN napoucialovral 0€ anooBeOpéVO KOOTOG
XPNOoIJonolwvTag Tn HEBodo Tou NPayuaTikou ENITOKIOU.

KEpdn 1 {nNUIEC nou npogpxovTal and HeTaBoAéC atnv UAoyn aia TNG katnyopiac 'XpnUATOOIKOVOUIKA OToIxXEia
EVEPYNTIKOU MOU danoTIhouvTal o€ €UAOYN HEOW TWV AMOTEAEOUATWY' napoucialovral oTa anoTeAéoHaTa oTnv
nepiodo katd Tnv onoia npokUNTouv. MepioyaTa Mou €IonNpdTTovTal and XPnHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU
nou anoTigoUvTal g€ eUAoyn a&ia JEOW TwV ANOTEAEOUATWV avayvwpilovTal aTa anoTeAéopata otav anodeixBei To
dikaiwpa Tng ETaipeiag va sionpdéel.

H elAoyn afia Twv enevdloswv nou dianpayuaTtelovTal O [ia evepyn ayopd BacileTal oTn XpnUaTioTNPIaKA TIKA
nAg10d6TNONG. EGv n ayopd yia €va XpnuUaToolKOVOUIKO OTOIXEIO evepynTikoU dev sival evepyr ONwG eniong Kai yia pn
€I0NyMEveG PeToXEG, N ETaipeia npoodiopilel Tnv €UAoyn agia xpnoidonolovTag pebodoug anoTipunong. Or pébodol
anoTipynong nepiAapBavouv Tn Xpron nNpdopaTwyv cuvallaywv nou €yivav o kabapd sunopikn Bacn, avagopd oc
Napo[oIouG TITAOUG Kal HEBODOUC NPOEEOPANHEVWY TAHEIOKWV POV KAVOVTAG MEYIOTN XPnon dedopévwy TNnG ayopds
Kal ENAXIoTn Xpron £0wTepIKWV dedopEVWV TNG ETaipeiac. MNa PeToxég onou n eUAoyn aia dev pnopsi va unoloyioTei
Me agonioTia, avayvwpilovTal g€ KOOTOG HEIOV OMoladnnoTe anopeiwon oTnyv agia.

MeTaBoAéc atnv eUAoyn aia Twv XpnUATIKWV TITAwv nou napoucialovral oc &va &Evo VOUIoUd Kal Ta&lvouoUuvTal oG
dlaB&oiyol Npo¢ NWANON avaAuovTal avapeod 0€ CUVAAAQYMATIKEG OIAPOPEC MOU MPOKUMTOUV anod WETABOAEG OTO
anooBeoEVO KOOTOC TOU TITAOU Kal GAAEC YETABOAEC aTn AoyiaTikr) afia Tou TiTAou. O1 GuvaAaydaTIKEG SIapopEG Ot
XPNHaTikoUg TITAOUG avayvwpidovTal 0Ta anoTeAEOKHATa, evw oUVAAAAYHATIKEG SIAMOPEG O€ N XPNHATIKOUG TITAOUG
avayvwpifovral ota aA\a ouvoAika £€00da. MeTaBoAEg oTnv eUAoyn aia Twv XPNUATIKGV KAl JN XPNHATIKQV TITAWV
nou Ta&§ivopouvTal wg d1Iabéaipol NPo¢ NWANCN, avayvwpilovral oTa aAAa ouvoAika £€00da.

'Otav TiTAOI nou Ta&ivopouvTal w¢ dlabecipol NPo¢ nwAnon nwAnBolv ) unooTouv anoyeinon otnv aia, ol
OUCOWPEUPEVEG avanpoaapuoyEG aTnv eUAoyn a&ia nou avayvwpioTnkav ota aAAa ouvoAika £€0oda, nepiAayBavovTal
OTa anoTeAéopaTa we KEPDN kal NUIEC anod XpnUATOOIKOVOUIKA OToIXEIa evepynTIKoU diaBgaiya npoc nwAnon.

O TOKOG OTOUG TITAOUG Mou €ival dIaBgaidol NPoG NWANCN O OMnoiog UNoAoyieTal XpnoIdonoliwvTac Tn HJeBodo Tou
npaypatikoU eniTokiou, avayvwpiletal ota anoteAéopara. Ta pepiogata anod PeToxikoUg TITAoUG dIaBEaIPoug npog
nwAnon avayvwpifovral oTa anoteAéoguarta otav anodeixBei To dikaiwpa Tng ETaipeiag va eionpagel.
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2. ZnHAavTIKEG AOYIOTIKEG NOAITIKEG (CUVEXEIQ)
XpNHATOOIKOVOHIKG HETA (OUVEXEIQ)

XpNUATOOIKOVOUIKG OTOIXEId EVEPYNTIKOU (CUVEXEIQ)

H Etaipeia afloloyei ot kaBe nuepopnvia ava@opac kAatd nooov UMNAPXOUV QAVTIKEIYEVIKA OTolxeia OTI £va
XPNHATOOIKOVOUIKO OTOIXEIO £vEPYNTIKOU 1| Hid opdada XPnHAaTOOIKOVOMIKWY OTOIXEIWV EVEPYNTIKOU, EXEI UMOOTEI
anopeioon otnv a&ia. TNV NePINTWon WETOXIKWV TITAWV nou Ta&lvoundnkav w¢ S1aBéaipol Npog NwAnon, Mia
ONUavTIKn 1 NapaTeTapévn Peiwon otnv elhoyn a&ia TnG HeToxNG KAT®w and To KOOTOG TNG AAUBAveTal unoyn g
£vOeIEn mIBavnc anopeiwong otnv a&ia. Av undpyxouv TETOIEC eVOEIEEIC YIa XPNHATOOIKOVOUIKA OTOIXEIa evepynTIKOU
dlaBéoiya npo¢ NwANCn n oucowpeupévn {nuia n onoia npoodiopileTal w¢ n dlaPopd HETAEU TOUu KOOGTOUG
anoKTnaong Kai TnG napoloag eUAoyng agiag, peiov {NUIEC AnOPEiwoNG TOU OTOIXEIOU EVEPYNTIKOU MOU NPONYOUHEVWG
avayvwpioTnkav oTa anoTeAéouaTa, HeTagepeTal and Ta idia kepdhaia kai avayvwpileTal oTa anoTeAéouara.

Ma XpnNUATOOIKOVOUIKA OTOIXEid £vepPYNTIKOU MOU aMOTIHWVTAl OTO avanooBeoTo KOOTOG, £4v O WETAYEVEDTEPN
nepiodo, To Nood TNG ANOUEiwoNG PEIVETAl Kal N HEiWon Mnopei va ouvOeBel avTIKEIYEVIKA WE &va YEYOVOC Mou
OUVEBN WETA TNV avayvopion TnS anogsioons. H anopeinong nou avayvwpioTnKe MPonyoUREVWG avaoTPEPETAl
HEOW TWV anoTeAeoPdTwV OTO BABUO Mou n AoyloTikn agia Tng enévduong, KaTd Tnv nUEPoUnvia TnG avacTpoPnic,
dev unepPaivel auTO NOU TO ANOOBECUEVO KOGTOC NoU Ba uPioTATo av n anopsiwon dev eiXe avayvwpioTe.

‘Ogov agopd TIG HETOXEC DIABETIPEG NPOG NWANGN, o1 {NUIEC AMOMEIWONG NMOU €XOUV avayvwpIoTEI 0TA anoTeEAEOUATA
NPONYOUHEVWE OEV AVTIOTPEPOVTAl HEOW TWV anoTeAeopdTwy. OnoiadnnoTe avgnon otnv eUAoyn aia Toug PETa TNV
pia nuid anopeiwong avayvwpideTal ota Aoind OuvoAikd €0oda kal Ba cucowpeleTal KATW anod Tov TiTAO Tou
anoBepaTikoU enavekTignong enevdloswv. ‘Odov agopd TIG JIaBEcIMEC NPOG NWANCN Xpoypdpwv, n nuia
anopEIWONG TNG avaTPENETAI OTN CUVEXEIA HEOW TWV ANOTEAEOUATWV €AV N al&non otnv eUAoyn a&ia Tng enévduong
Jnopei va ouvdeBel avTIKEIYEVIKA JE YEYOVOG NoU eNNABE PETA TNV avayvwpion TNG NUIAC anopsiwong.

MeTPNTA KAl AvTioTOIXd LETPNTWV

Ma okonoU¢ TNG KATAoTAONC TAUEIOKWY POWV, TA YETPNTA KAl AVTIOTOIXA YETPNTOV anoTeAolvTal ano YETPNTA OTO
Tayeio kar oTnv Tpanedla.

MeTOXIKO KEPAAaIo

O1 ouvnBeig peToxeg TagivopouvTal wg idla keahaia. H diagopd peta&u Tng elAoyng agiag Tng avTinapoxng nou
glonpayxbnke anod Tnv ETaipeia kar Tnv ovopacoTik afia Tou £kOOBEVTOC PETOXIKOU KeQAAQIOU WETAQEPETAl OTO
anoBepaTikd UNEP To ApTIO.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

MapayovTeg XpNHATooIKOVOHIKOU KivoUvou

H Etaipeia ekTiBeTal og KivOuvo TIUNAG ayopdc, KivOuvo EMITOKIOU, MIOCTWTIKO KivOUvo, KIVOUVO PEUCTOTNTAG,
OUVAAAGYHATIKO KivOUVO Kal kivOuvo diaxeipiong Kegahaiou nou npokUNTouv and Td XpnUATOOIKOVOUIKA WECA Mou
kaTéxel. H noAimikr) nou epappolel n Etaipeia otn diaxeipion Twv KIVOUVWV, WOTE Va TOUC EAEYXEI, €ENyeiTal Mo KATW:
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3. Alayeipion XpnHATOOIKOVOHIKOU KIVUVOU (CUVEXEIQ)

3.1 Kivduvog TIpnG ayopag

O kivduvog TIUAG ayopdc eival o kivduvog n afia Twv XPnHATOOIKOVOUIKWV MECWV va dlaKUpaiveTal eEaITiag
METABOAWV OTIG TIMEC TNG ayopdc. Ta XpnUATOOIKOVOUIKA OTOIXEIa evepynTikoU diaBéaiua npog nwAnon Tng ETaipeiag
UNOKEIVTal O KivOUVO TIUNG ayopdc Aoyw apeBaldTnTag we npog TIC HEANOVTIKEC TIUEC Twv enevdloswv. H ETaipeia
dlaxelpiCeTal Tov KivOuvo TNG TIKNG ayopds HECW BIacnopdac Tou XapTopuAAkiou enevOUCEWV.

Avaluon euaioBnoiac

H au&non TnG TIUAG TWV XPNMATOOIKOVOUIK®WY OTOIXEIwV evepynTikoU KaTtd 5% oTic 31 Aeckepppiou 2016 Ba gixe wg
anoTéAeopa Tnv auvénon ota idla kepalaia katd €107.000 xINAdeC kal oTa anoTeAéopata katd €107.000 xINAdeg
(2015: €87.000). & nepinTwaon peiwong 5% Ba npokUwer n idla aA\d avTiBetn enidpaon oTa idla kepdaiaia kai Ta
anoTeAéopaTa.

3.2 Kivduvog eniTokiou

O kivduvog eniTokiou gival o Kivduvoc 6rnou n agia Twv XPNUATOOIKOVOUIKWY PECWV SlakupaiveTal sEaiTiac aAAaywmv
oTa emToKia TNG ayopdc. Ta Tpane(ika unoAoina kai Ta dAveld €I0NPAKTEA O€ KUMAIVOPEVA EMITOKIA EKBETOUV TNV
Etaipeia og kivduvo emiTokiou mou agopd TIGC TapelakéG poéc. H dielBuvon Tng ETaipeiac napakoAouBsi TG
OIaKUPAVOEIG OTa ENITOKIA OE OUVEXN BAon kai evepyei avaloya.

KaTa Tnv nuepounvia napouciaong TwV OIKOVOMIK®Y KATAOTACEWY, N avaAuan TwV TOKOPOPWV XPNHATOOIKOVOUIK®MV
UECWV O€ OXEON WE TA EMITOKIA ATAV:

2016 2015
€ €
XpNHaTooIKOVOHIKG HEoa oTaBepoU EMITOKIOU
EionpakTéa and BuyaTpIkEG Kal GUVOEDEPEVEC - TOKOPOPa 341,720 4,636,639
XpNHATOOIKOVOHIKA HECGO KUHAIVOHEVOU ENITOKIOU
MeTpNTA Kal avTIOTOIXA UETPNTOV 6,199,350 5,391,465
6,541,070 __ 10,028,104
AvdAuon gvaio8noiac

H al&non Twv emitokiwv kata 100 Baoikeg povadeg oTig 31 AskepBpiou 2016 Ba eixe wg anoTéleopa Tnv al&non oTta
idla kepdAala kal Ta anoTeAéopaTa onwg napoucialetal no katw. O unoAoyIopdg auTdc NPoUnoBETel OTI AAAoI
NapayovTeG KAl OUYKEKPIPEVA O1 TIHEG OUVAAAAYUATOC Napayevouv oTabepoi. Z€ NePINTWon HeEwong TwV EMNITOKIWY
katd 100 Baoikég povadeg Ba npokUWel N idia aAAa avTiBeTn enidpacn oTa idla KEPAAdia kal Ta anoTeAéoPaTa.

'IS1a kepaiaia AnoteAéopara

2016 2015 2016 2015

€ € € €

MeTpNTA Kal avTIOTOIXA TWV HETPNTMV 61,994 53,915 61,994 53,915
EionpakTéa and BuyaTpikEG Kal GUVOEDEUEVEC

£TAIPEIEC 3,417 46,366 3,417 46,366

65,411 100,281 65,411 100,281

3.3 MoTWTIKOG Kiviuvog

O MIOTWTIKOG KiVOUVOG NPOKUNTEl 6Tav N aduvapia Twv cUPPBANNOPEVWV HEPDV VA EEOPANCOUV TIG UNOXPEWTEIG TOUC
0a PNopouoe va PEIMOE TO NOGO TWV MEAAOVTIKWV TAHEIOKWV EI0POWY Ao XPNHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU
Katd Tnv nuepounvia avagopdc. H ETaipsia €xel onUAvTIKEC OUYKEVTPWOEIC MIOTWTIKOU KivdUvou. H ETaipeia
napakoAouBei o guveyr BACN TN XPOVOAOYIKI KATACTACN TWV EICTIPAKTEWV Kal EVEPYEl avaloya.

EkTOC Onwe avagépeTal nio KATw, N AOYIOTIKN afia Twv XpnUATOOIKOVOUIK®MY OTOIXEIWV eVEPYNTIKOU avTINnpoowneUEl
TN HEYIOTN €KBEDN OTOV NIOTWTIKO KivOUvO.
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3. Alayeipion XpnHATOOIKOVOHIKOU KIVUVOU (CUVEXEIQ)

3.3 MoTWTIKOG Kivduvog (OUuvEXEla)

2016 2015

€ €

EionpakTéa anod oguvOedEEVEG ETAIPEIEG 412,393 341,720
EionpakTéa ano BuyaTpikeg eTalpeieg 6,424,298 6,888,553
AMN\a sionpakTea 35,309 42,130
MeTpnNTA Kal avTIOTOIXA JETPNTOV 6,200,045 5,391,675

13,072,045 12,664,078

3.3.1 MOTWTIKN NOIOTNTA TWV XPNHATOOIKOVOHIK®MV OTOIXEINV EVEPYNTIKOU

H moTwTIK noidTNTa Twv XPNHATOOIKOVOUIKWY OTOIXEIWV evepynTikoU Ta onoia dev eival oUTe An&inpoBeoyua ouTe
anOMEIWPEVA, YNopei va kaBopIoTEl e avapopa O EEWTEPIKEG MICTWTIKEG aEIoAOYNOEIC (av UNAPYOUV) 1| OE IOTOPIKEC
NANPOPOPIEC OXETIKA JE TA NOCOOTA ABETNONG EKNANPWONG UNOXPEWOEWY and Ta cUBAAAOpEVA WEPN:

2016 2015
€ €
Epnopika eionpakTéa nou dev eival An§inpobeopa
SUMBANNOPEVA PEPN XWPIC EEWTEPIKN MIOTWTIKN A&loAdynaon
Opada 1 6,424,298 6,888,553
6,424,298 6,888,553
ZUVOAO EUNOPIKAOV EICIPAKTEWV NOU Jev gival An§inpodeopa 6,424,298 6,888,553
AMa sionpakTéa nou dev sival An&inpobeapa 1 anoyeiwpéva
opdda 1 412,393 341,720
®.MM.A ka1 OpoI ENIOTPENTEOI 33,948 37,357
MponAnpwEC 1,361 4,773
447,702 383,850
MeTpnTa otnv Tpaneda kai BpaxunpoBeopeg TpanelikeG katabgoeig (1)
A 2,147,771 -
B3 251,476 -
Caa2 2,789,583 -
Caa3 - 2,109,774
Non-rated 1,010,519 3,281,691

6,199,349 5,391,465

To undAoino Tou GOTOIXEIOU TNG KATAGTACNC XPNUATOOIKOVOUIKNAC B£ong 'MeTpnTa Kal avTioToixa HETPNT®V' €ival
METPNTA OTO TapEiO.

Opdda 1 - eTaipeieg VTOG TOU CUYKPOTAATOG, ETAIPEIEC UNO KOIVr| dIEUBUVON Kal CUVOEDEUEVEG ETAIPEIEG.

Kavéva andé Ta XpnHATOOIKOVOUIKA OTOIXeia e€vepynTikoU Ta ornoia dev eival An§inpoBsopa Oev éxel TUXE
enavadianpaypdTeuonc.
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3. Alayeipion XpnHATOOIKOVOHIKOU KIVUVOU (CUVEXEIQ)

3.4 Kivdéuvog pguoToTnTag

O Kivduvog peuaTdTNTAG £ival 0 Kivduvog nou npokUNnTel OTav n ANEn Twv OTOIXEIWV evepynTIKOU Kal UMOXPEMOEWV
dev oupninTouv. ‘OTav ol AR&eig dev oupninTouv, n anodoTiKOTNTA Wnopei va au&ndsi aAAa@ TauToxpova Hnopei va
au&ndei o kivduvog {nuiwv. H ETaipeia spappolel diadikagieg e akond TNV €AAXIOTONoINon TETOINV {NUIGV ONWE N
dlaTrpNoN IKAvVOMoINTIKWV NMOC®V WETPNTWOV KAl AAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAN PEUCTOTNTA KAl PE TO va
dlaTnpei £va IkavonoinTiko Nogd Ot SECUEUPEVEG NIOTWTIKESG DIEUKOAUVOEIG.

O1 akohouBol nivakeg Napouaialouv TNV avapevouevn XPovoAoyIKn ANEn TwV XpnUATOOIKOVOUIKGOV UNOXPEWTEWY TNG
Etaipeiac. O1 nivakeg €xouv eTolpacTel Pe BAon TIC CUMPBATIKEC MN-MPOEEOPANUEVEG TAUEIOKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWV Kdl BAdEl TNG EVWPITEPNG NUEPOMNVIAg KaTa Tnv onoia n ETaipeia pnopei va
unoxpewbei va nAnpwoel.

31 AekepBpiou 2016 EvToc
NoyioTiKn a&ia 6 PNVOV
€
Epnopikoi kal aA\ol NIOTWTEC 62,170 62,170
MepiopaTa NAnpwTéa 25,267 25,267
TpEXOUTEC POPONOYIKEG UNOXPEWOTEIG 4,969 4,969
92,406 92,406
31 AekepBpiou 2015 EvToc Mépav Twv
NoyioTikn a&ia 6 PNVOV 5 eT@V
€ € €
Epnopikoi kal aA\ol NIOTWTEC 59,512 59,512 -
MepiopaTa NAnpwTéa 687,740 687,740 -
TpEXOUTEC POPONOYIKEG UNOXPEWOTEIG 5,234 5,234 -
752,486 752,486 -

3.5 ZuvaAAayHaTikog Kivduvog

O ouvaMayuaTikdg Kivduvog gival o Kivouvog n agia Twv XpnHATOOIKOVOUIK®OV HECWV VA KUPAIVETAl AOYw HETABOAWV
OTIC OUVAANAYHATIKEC 100TIHIEG. O CUVAAAQYMATIKOG KivOUVOG MPOKUMNTEN OTAV HEANOVTIKEG EMMOPIKEG CUVAANAYEC Kal
TA avayvwpIoHEVa OTOIXEId EVEPYNTIKOU KAl UMOXPEWOEIG €ival o€ VOUIONA OIAQOPETIKO anod To VOUIOKA AsIToupyiag
NG Etaipeiac. H ETaipeia ekTiBeTal o ouvaAaydaTikd kivduvo mou npokUnTel and ouvalhayeéc os diagopa
vopiopaTa kuping AoAdpia Hvwpévwv MoAreiwv. H dietBuvon Tng ETaipeiag napakoAoubei TiG JIAKUUAVOEIG OTIG
OUVAAAQYHATIKEG I00TIMIEC O uvexr Baon Kal evepyei avahoya.

H €kBeon Tng ETaipeiac oTo cuvaAAaypaTiko Kiviuvo ATav w¢ akoAoUBwg:
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3. Alayeipion XpnHATOOIKOVOHIKOU KIVUVOU (CUVEXEIQ)

31 AskeppBpiou 2016 Aohapia
Hvwpévav
MoAiTeiv
€

STolxEia evepynTikoU
MeTpNTA Kal avTIOTOIXA HETPNTWV 2,353,825

2,353,825

KaBapn €ék0eon ot kivduvo 2,353,825

31 AekepBpiou 2015 AoAapia
Hvwpévav
MoAITeiQv
€

>ToIxeia evepynTIkOU
MeTpnTA Kal avTIOTOIXA UETPNTOV 2,365,711

2,365,711

KaBapr) €kBeon og Kivduvo

2,365,711

Avahuon suaigbnoiac
H evduvapwon kata 10% Tou Eup® €vavT Twv Mo KATw EEvwv vopiopdTwy oTic 31 AskepBpiou 2016 Ba sixe wg

anoTéAEopa TNV Meiwon oTa idla Kepdalaia kal Ta anoTeAéoparta kata €213.984 (2015: €213.920). O unoAoyiopog
auTtdg npoUnoBETel OTI AAAOI MAPAYOVTEC KAl GUYKEKPIYEVA TdA EMNITOKIA MAPAMEVOUV OTABEPd. € MEPINTWON
anoduvapwong katd 10% Tou Eupw &vavTi Twv nio KATw EEvwv vouiopdTwy aTig 31 AekepBpiou 2016 Ba npokUyel n
idla aM\a avTiBsTn enidpaon oTa idia kepdahaia kal Ta anoTeAéopara.

3.6 Kivduvog diaxeipiong kepaidiou
To kedaAalo nepIAaPPAVEl PETOXEC Kal anoBepaTikd £KBOONC HETOXWY UNEP TO APTIO.

H ETaipsia diaxeipideTal Ta kepdaAaid Tne, oUTWE WOTe, va diacpalilel 0TI Ba ouveyiosl va ASIToUpYEi WG ouvexI{Opevn
dpacTnpIdTNTa Kal TauTOXPOVa Ba €xel TN WEYIOTN duvaTh anodoon yia ToUG HETOXOUC HEow TNG BEATIOTNG avaAoyiag
1diwv kepalainv kal daveiopoU. H yevikn aTpatnyikn TnG ETaipeiag dev £xel aAG&sl and To nponyoUUEVO £TOC.

3.7 EkTipnon UAoywv aSiov

O1 gUNoyeC afiec TV XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Kal UMOXPEWOEWV TNG ETaipeiag €ival nepinou ol
i01eg, ONWG kai Ta Nood nou napouaialovral GTnNV KaTacTacn XPNHATOOIKOVOUIKNG BEGNC,.

H e0hoyn afia Twv XPnNHATOOIKOVOUIK®WY HECWV MOU £UNOPeUOVTAl O EVEPYEC AYOPEC, OMWC Ol EUMOPIKEC Kal
dlaBeaipeg nNpog NwAnon enevdUCEIG MOU €ival EIONYMEVEG O€ XPNUATIOTNPIO, BacileTal OTIG XPNHATIOTNPIAKEG TIMEG
TNV nuUepopnvia avagopdc. H XpnuaTmioTnpiakn TIMA Mou XPNOIKOMOIEITAl YiId Ta XPNUATOOIKOVOUIKA OTOIXEid
EVEPYNTIKOU Mou kaTtéxel n Etaipeia eivar n TiwR nAei0ddTnoNG. H kataAAnAn xpnuamioTnpiakr TiPn yia TIg
XPNHATOOIKOVOUIKEG UNOXPEWTEIC €ival n TpExouaa TIUN {ATnonc.
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4. INHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AOKNON Kpiong

H eToigacia Twv OIKOVOMIKWV KATAOTACEWV OUMQwva pe Ta AMXA anarrei Tn Xprion OPIOHEVWV ONPAVTIKWOV
AOVIOTIKQWV EKTIUACEWV Kal TNV Aoknon kpionc and Tn AiclBuvon ortn diadikacia £@apuoyns Twv AOYIOTIKWV
noANimikwv TngG Etaipeiag. Eniong, anaiteital n xprion UnoAoyIoH®V Kal UNOBECEWV NMou eNNPEAOUV Ta avapepOevTa
nood TwV OTOIXEIWV EVEPYNTIKOU KAl UMOXPEWOEWY, TN YVWOTOMNOINON £VOEXOUEVWY ANAITAOEWY KAl UNOXPEWTEWY
KATA TNV NUEPOMNVIA TWV OIKOVOMIKWY KATAOTACEWY KAl Ta avagepBevTa nood 000wV kal e£060wv kaTa Tn dIdpkeia
TOU UMNO avagopa £touc. Mapd To yeyovog OTI auToi ol unoloylodoi Bacilovtal oTnv KaAUTEpn duvaTh yvwon Tng
AiglBuvong Tng ETaipeiag o ox€on HE TIG TPEXOUOEC CUVONKEG KAl EVEPYEIEC, TA NPAYMATIKA ANOTEAEOUATA HMOPEI
TeAIKa va diapEpouv and autoUc Toug UNOAOYIGHOUC.

O1 AoyIOTIKOI UNOAOYIOWOI Kal EKTIUNOEIC agloAoyoUvTal 0 ouvexr Baon kai Bacifovral aTny IOTOPIKN EUNEIPIa Kal O
AM\OUC NapayovTeg, oUUNEPIAAUBAVOUEVWY NPOCOOKIMY OXETIKG WE UEMOVTIKG yeyovoTa Nou NIOTEUETal OTI gival
AoyIKa oUPQWVa e TIC NEPIOTACEIC.

O1 unohoyiopoi kal ol napadoxeg mou mBavov va NPoKAaAEGouv oucindn avanpooapuoyn otn AoylioTikn agia
OTOIXEIWV evePYNTIKOU Kal UNOXPEWOEWY KATA TO EMOPEVO OIKOVOMIKO £TOC Napouaialovtal nio KATw:

. MpoBAsyeIg yia enICPAAEic anaITnoeig

H ETaipeia €€eTalel av unapxouv evOEIEEIC ava@opika PE TNV MBavoTnTa €ionpa&ng Twv OPEINOPEVWV NOTMV
and Toug epnopikoUg kal aAoug xpewaTeg. Or evdeiEeig oTiG onoieg BacileTal n NPOBAeWn yia EMOPAAEIG
anaitnosic €ival To 10TOPIKO anonAnP®HNG Kal 1 OIKOVOMIK KATAoTaaon Tou XpewaoTn. Eav undpyouv TETolEg
evOeiEelg, unoAoyieTal To avakTolpo nocd kai dnpioupyeiTal avaloyn NPOBAEwn yia eNICQAAEic anarmoeig,
To nood TG npoBAswnc avayvwpiletTal ota anoteAéoparta. H avaBswpnon Tou nioTwTIKoU KIvOUvou eival
OUVEXNC Kal n peBodoAoyia kali o UMOBECEIG yia UMOAOYIOHO TNG NPOPRAEWNC €MIOQAA®Y aANAITHOEWY
€€eTalovTal O£ TAKTA XPOVIKA dlaoTruaTa Kal avanpooapuolovral avaioya.

. ®dopoloyia

Ma Tov npoodlopiopd TNG MPOPRAEWNC yia €TAIpIKO (POPO anaiToUuvTal OGNPAVTIKEG EKTIUAOEIG. Ta
OUYKEKPIMEVEG CUVAAAAYEG Kal UMOAOYIOHOUC, 0 NpoadIopiopog TNG TEANIKNG popoloyiag eival aBéBaiog katd
TN ouvnen nopsia TNG ENIXEIPNUATIKAG OpacTtnpidtTnTac. H ETaipeia avayvwpilel UMNOXPEWOEIC Yid
npoBAenopeva @opoloyika nTrHaTa pe Baon unoloyiopoUg yia To KaTd noco Ba npokUWel eninpocdeTn
popoAoyid. 'Onou To TEAIKO POpPoAOYIKO AnOTEAEOUA auTWV TwV {NTNHATWV dlapEPEl anod To Noao Mou £XEl
apxika avayvwplioTei, ol dlapopeg ennpealouv TNV NPOBAEWn vyia €TAIPIKO (POPO Kal avaBalAopevn
(popoAoyia oTnv nepiodo nou £yIve 0 NPOadIoPIoUOC TNG TEAIKNAG popoloyiac.

. Anopegiwon agiag Tov enevdUoewV o€ BUYATPIKEG

H ETaipeia a&loloyei nepiodika Tn duvaTtoTnTa avakTnong Twv eNevOUCEWY O BUyaTpIKEG ONoTe undpyouv
OeikTec anopeiwong. O deikTeg anopeinong a&iag nepiAapBavouv napdyovreg, onwe Heinon Twv €00dwv,
TWV KEPOWV N TWV TAPEIOKWV POV I OUGUEVEIC HETABOAEC OTNV OIKOVOUIKN 1} MONITIKN OTABEPOTNTA MIaAC
OUYKEKPIMEVNG XWPAC, Mou Pnopei va deixvouv OTI n AoyIoTIKN a&ia Twv OToIXEIwV evepynTikoU WMNOPEi va pnv
gival avakTnoiun. Av Ta yeyovoTa Kdal ol OUVBNKEG deixvouv OTI N aia Twv enevOUOEWV 0 BUYATPIKEG UMOPEI
va £xel anopelwBei, o1 avayvwpioideg HEAOVTIKEG TAUEIOKES POEC MOU CUVOEOVTAI [E TIG €V AOYW BUYATPIKEG
ouykpivovTal Je TIC AOYIOTIKEG a&ieg TOUC yia va kaBopioouv £av n unoTipynon otnv €UAoyn agia Toug cival
anapaitnTn.
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4. InHavTIKEG AOYIOTIKEG EKTIMNOEIG KAl AoKNoN Kpiong (ouveéxeia)

. Anopeginon agiag TwV XpnNHATOOIKOVOHIKGV OTOIXEIWV EVEPYNTIKOU J1aO£CIHMV NPOG NM®ANCN

H Etaipeia akoloubei Tic odnyiec Tou AAM 39 yia va ano@aciosl NOTE Hia €NEVOUCH £XEl UNOOTEI anopEeinon
otnv a&ia. Autn n andégaocn anaitei doknon onEAvTikng Kpiong. ZTnv doknon Tng kpiong autng, n Etaipeia
€KTIUG, padi pe aAMoug napdyovTeg, Tn OIApPKEId Kal TNV £KTAon nou n gUAoyn a&ia piag enévduong eival
XAuNAOTEPN TOU KOOTOUG, Kal TNV XPNHATOOIKOVOMIKR BIWOINOTNTA Kal BpaxunpOBeCHo EMIXEIPNHATIKO
MENOV TNG €névduong oupnepIAAUBAVOPEVOV MNAPAyoOvVTWV ONWE N €nidoon Tng Plopnxaviag kai Tou
ENIXeIpNMaTikol kKAadou, ol PHETABOAEG OTNV TEXVOAOYIa Kal OTIG AEITOUPYIKEG Kal XPNHATOSOTIKEG TAUEIAKES

POEC.

. A&ia enevOUOCEWV OE [N EICNYHEVEG ETAIPEIEG

Ma Tnv anoTipnon Twv pn sionypévwv enevdloswy n ETaipeia xpnoiponolsi 8iagopeg eBOSOUC anoTiunong.
O1 peBodor auToi oTnpidovTal Navw o€ KAMoleg unoBEoeig nou yivovtal and To AloiknTikd ZupBoUAIo TG
Etaipeiag pe Baon Ta dedopeva TNS ayopdc KaTa TNV NUEPOMNVia Tou IcoAoyiouoU.

5. Eigodnuara

Mapoyxn unnpeoiwv (Znu. 23.2)
MoTwTIKoI TOKOI daveiwv (Znu. 23.3)

6. AAAa £000a eKHETAAAEUONG

MOoTWTIKOI TOKOI
MoTwTIKA Pepiopara (Znu. 23.4)

7. KEpdog anod epyacieg

To kEPDOC anod epyaciec avapePETal HETA TN XPEWON TWV MO KATW KOVOUAiWV:

AnooBECEIC AKIVATWV, EYKATAOTACEWY Kal e€onAioyol (Zny. 12)
AKaI®PaTa oupBoUAwY

KooToc npoownikoU cupnePIAaUBAvopEV@Y Kal Twv SUPBOUAWY und Thv
EKTEAEDTIKN TOUG 1010TNTA (ZNU. 8)

AUOIBI EAEYKT®V - TPEXOVTOC £TOUC

ALOIBN EAEYKTQV - NMPONYOULEVQV ETWV

2016 2015

€ €
140,400 132,000
10,252 129,701

150,652 261,701

2016 2015

€ €

46,104 30,080
3,078,861 3,525,691

3,124,965 3,555,771

2016 2015
€ €

2,264 4,861
27,000 23,800
109,493 109,429
14,850 14,200
1,850 (1,082)
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8. NMapoxEG Npoownikou

2016 2015

€ €

MioBoi 98,848 98,848
Kovwvikég emBapuvaeig 5,241 5,229
'EKTaKTN €l0popa 1,193 1,141
TapEio KOIVWVIKAG GUVOXNG 1,977 1,977
Eiopopéc Tapeiou npovoiag 2,234 2,234

109,493 109,429

H Etaipeia Asitoupyei ox£0i0 KaBoploUEvwv ouvelopopwv, To Tapeio Mpovoiag YnaMnAwv Tng Salamis Tours
(Holdings) Public Ltd, nou xpnuartodoTeital EExwpIoTa Kal €TOINALEl EEXWPIOTEG OIKOVOUIKEG KATAOTACEIC, and TO
ornoio ol unaAnAol dIKaloUVTal MANPWHI OPICHEVWV WPEANKATWY KATA TNV aunnpETNon r Nnpowpo TEPUATIOUO TNG
unnpeaiag Toug,.

9. 'Ecoda/£E0da XpnHaTodoTnong

2016 2015

€ €

SuvaA\aypaTiko KEPDOG 79,899 302,829

'‘Ecoda xpnparodoTnong 79,899 302,829

Tokol NANPwTEOI (395) (712)

Aidpopa €£0da XpnHaTodoTNonG (12,406) (649)

"E€0da XpnuaTodoTnong (12,801) (1,361)

Ka®apa €00da xpnuarodoTnong 67,098 301,468
10. ®opoloyia

2016 2015

€ €

ETaipikdc pOPOC - TPEXOVTOC ETOUG 1,250 1,250

dopoloyia eEwTePIKOU €N TOKWV EIOMPAKTEWNV - 1,606

AUUVTIKI €10QOPA - TPEXOVTOG £TOUG 13,817 7,337

Xpéwaon £Toug 15,067 10,193

O @Opog eni Twv kepdwv TG ETaipeiac npiv Tn popoloyia diapepel and To BewpnTIKO NOCO Mou Ba NPOEKUNTE
XPNOILOMNOIWVTAG TA £PApUOCIUA NOCOCTA POPOAOYIAG WG EENC:

2016 2015
€ €
KEpdoc npiv TN popoAoyia 3,036,307 3,809,497
®opog unoAoyIZOHevVoG Ke Ta EpapUOcipa NooooTd popoAoyiag 379,538 476,187
dopoloyikn enidpaon €£60wv Nou dev EKNINTOUV Yia POPOAOYIKOUC oKonoug 37,380 21,714
dopo)oyikn enidpacn eKNTMOEWV Kal E0030U Nou dev UNOKEIVTAl 0 popoloyia (400,891) (482,903)
dopoloyikn nidpacn cupwnPIoHoU {NUIAG ETAIPEINV ZUYKPOTAHATOC (14,777) (13,748)
AHUVTIKN €10QOopa - TPEXOVTOG ETOUG 13,817 7,337
dopoloyia eEwTepIKoU Népav Tou NocoU Nou dIEKDIKEITAI WG MIOTWAN OTn
(popoAoyia Tou £Toug - 1,606
Xpéwon popoloyiag 15,067 10,193
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10. ®dopoloyia (ouveéxeia)
O ouvTeAeaTNG TaIpikoU @opou eival 12,5%.

KaTtw anod opiopéveg NpolnoBETEIC TOKOI EI0MPAKTEOI UNOPE] VA UNOKEIVTAI OE AUUVTIKN €10Qopa pe NoooaTd 30%. Se
TETOIEG MEPINTWAEIG Ol TOKOI AUTOI  €EAIpoUvVTal anod €TAIPIKO POPO.

H ETaipeia yia To TpEXov £T0C napouaiace popoAoyIko KEpDoG Uwoug €128,212 To 0Mnoio CUPYNPIOONKE UEPIKAG HE

POPONOYIKEG {NMIEC MOU ekxwpnonkav otnv Etaipeia and AMeG eTaipeie¢ Tou ZUYKPOTAMATOC GUVOAIKoU UWoug
€118,212.

11. Mepiopara

2016 2015

€ €

EvOIGueco Pépiopa nou NAnpwenke - 1,826,457
TelIkO PEPIOUA Nou NANPWONKE 524,833 -

AHUVTIKN €10popa o€ AoyI{Opevn dlavoun HepiopaTog - 23,104

524,833 1,849,561

311G 7 AekepBpiou 2015, To AIOIKNTIKO ZUPBOUAIO EVEKPIVE TNV NANPWHI EVOIAUECOU HEPIOKATOC 5 OEvTC ava peToxn,
Uyoucg €1,826,547.

211G 7 Iouviou 2016, n ETroia Mevikny Zuvéeuaon evékpive TEAIKO pPépiopa 1,5 oevTg ava petoxn, Uyoug €547,937. To
TENKO pépIoPa nou nAnpwénke 1o 2016 napoucialeTal YeTd and Tnv agaipeon nooolU Uwoug €23.104, To ornoio
apopda AUUVTIKN €I0Popa as AoyI{opevn diavoun HepiopaToc.

Ta pepioyaTta nou NANP@VOVTAl O PuUOIKG NPOCWNA Mou ival PpopoloyIKoi KaTolkol KUnpou kal AoyilovTal KAToIKol
(domiciled) KUnpou unodkeivtalr o€ €I0Ikfy NapakpdTnon €0popdac yia Tnv dguva pe nocooTo 17%, ekTd¢ and Ta
JepiopaTta Ta onoia NPoEPXoVTal anod Ta KEPSN VAUTIANIAK®Y N NAOIOdIaXEIPIOTIK®Y dpacTnpIoTATWV.

12. AkivnTa, EYKATAoTACEIG Kal €E0NAICHOG

HAekTpOVIKOI ‘EminAa, Z0voAo
UNOAOYIOTEG  OKEUN Kdal
Kal AoyIOTIKA £EONAIOCHOG

npoypaupara

€ € €
KooTog
YnoAoino Tnv 1 Iavouapiou 2015 21,597 15,493 37,090
YnoAoino oTiG 31 AskepupBpiou 2015/ 1 Iavouapiou 2016 21,597 15,493 37,090
MpoodnKeg 2,150 - 2,150
YnoAoino oTig 31 AskeupBpiou 2016 23,747 15,493 39,240
AnooBéosig
YnoAoino Tnv 1 Iavouapiou 2015 14,962 15,223 30,185
EniBapuvon yia To £10¢G 4,831 30 4,861
YnoAoino otig 31 AskepBpiou 2015/ 1 Iavouapiou 2016 19,793 15,253 35,046
EniBapuvon yia To £10¢G 2,234 30 2,264
YnoAoino oTig 31 Askepppiou 2016 22,027 15,283 _ 37,310
KaBapn AoyioTikn adia
YnoAoino oTig 31 AekepBpiou 2016 1,720 210 1,930
YnoAoino oTig 31 Askepppiou 2015 1804 240 2,044
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13. Enev3UOEIG O€ BUYATPIKEG ETAIPEIEG

YnoAoino Tnv 1 Iavouapiou
MpoodnKeg

YnoAoino oTig 31 AskeuBpiou

2016 2015

€ €
3,560,495 3,559,945
1,050,000 550
4,610,495 3,560,495

Katd tnv didpkela Tou €Toug n Buyatpikn etaipeia Salamis Tours Ltd npoxwpnoe o au&non KepaAdiou nou
napaxwpnenke €' oAokApou aTNV UNTPIKN €TalpEia.

AENTOPEPEIEG TWV BUYATPIK®V €ival WG akoAoUBWG:

‘Ovoua

Salamis Tours Ltd
Salamis Lines Ltd
Alios Shipping Co. Ltd

Alasa Shipping Co. Ltd

Mana Shipping Co. Ltd

Cyprus International Roads Ltd

Salamis Shipping Services Ltd

SaAapic NauTidiakn A.E

Nostos Shipping Co. Ltd

The Concentive Travel Art Ltd
Pantrans Navigation Ltd
Salamis Aviation Ltd

Salamis Hotels Ltd

Air Salamis Ltd

Salamis Lines (Hellas) Ltd

Kunpog
Kunpog
Kunpog

Kunpog

Kunpog

Kunpog

Kunpog

EAGda

Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog
Kunpog

Xwpa ouoTagewc Kupleg

14. XpnHaTooIKOVOHIKG OTOIXEIa EVEPYNTIKOU 31a0€01HaA NPoG NMANCT

YnoAoino Tnv 1 Iavouapiou
MpoodnKeg
MwAnoeIg

Mood eNAvekTIUNONG NOU WETAPEPETAl OTaA idia kKepaAaia (Znu. 18)
YnoAoino oTiG 31 AskeppBpiou

2016 2015
dpaoTNPIOTNTEC SUMMETOX)  ZUMMETOXN
% %
ToupIopoOg 100 100
Alayeipian nAoiwv 100 100
IdiokTNaia kai 100 100
EKUETANEUON
nhoiou "Alios"
IdiokTnoia kai 55 55
EKMETANAEUOT
nhoiou "Alasa"
IdiokTNaia kai 100 100
EKUETANMEUON
nhoiou "Filoxenia"
AlgBveig 100 100
UETAPOPEC
Exnpoownesuon 100 100
nhoiwv kai
EKTENWVIOEIG
Eknpoownesuon 94 94
nhoiwv kai digbveig
UETAPOPEC
ABpavrc 100 100
Adpavng 100 100
ABpavric 100 100
Adpavng 100 100
ASpavrc 100 100
Adpavng 100 100
ASpavrc 100 100
2016 2015
€ €
1,744,514 1,736,804
386,374 -
(7,901) -
8,196 7,710

2,131,183 1,744,514
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14. XpnHaTooIKOVOHIKG OTOIXEIa EVEPYNTIKOU 31a0£01Ma npog NnWANon (CUvEXela)

Ta XpnNMATOOIKOVOMIKA OToIXEia evepynTikoU JIaBECIA NPog NWANCN, MOU anoTeEAOUVTAl KUPIWE and eUnopeloIpeg
UETOXEC, ENavekTIoUVTal KABe XpOVo O eUNOYEG aEiec OTIC TIHEC KAgIoidaTog oTI¢ 31 AekepBpiou. MNa enevdUoEIg nou
gunopeliovTal o€ ayopeg We évrovn Kivnan, n ebhoyn aia kabopileTal cUPPWVA KE TIG ENIONHEG TIHEG NAEI0OOTNONG
Tou XpnuatioTnpiou. MNa al\eg snevdlosig, n UAoyn afia unoloyiletal cUPPWVA PE TIC TPEXOUOEC TIMEC ayopdg
NapopoInV TITAWV 1} CUMPWVA HE TNV NPOEEOPANCN TWV TAUEIOKOV POWV TWV NMPAYHATIKOV OTOIXEIWV evepynTIKOU.
Ma PeToxeg oOnou n euloyn afia dev pnopei va unohoyioTei pe aflonioTia, avayvwpilovral og KOOTOC Heiov
onoiadnnoTe anopeiwon oTnv agia.

Ta XpnUATOOIKOVOUIKG OTOIXEIa £vepynTIKOU dlaBgaiya npo¢ NmwAnon Ta&lvopoUvTal e PN KUKAOPOPoUVTA OTOIXEId
EVEPYNTIKOU, EKTOC AV AVAMEVETAI va peUaTONOINBoUV evrdc dWdeKa PNvwv and Tnv NUEPOMNVIa avapopdg ) KTOG
av Ba xpelaoTei va nwAnBoUv yia GvTAnon AsIToupyikoU KepaAaiou.

Ta nio nAvw XPnHATOOIKOVOUIKA OTOIXEIa evepynTikoU avTinpoowneuouv 1.000.000 ouvnBeig PeToxeg otnv Muskita
Tourist Enterprises Ltd, nou avTioToIXsl O£ MOCOOTO OUMMETOXNG 9,52% OTO HETOXIKO TNC KEPAAalo, 762.100
ouvneeic peToxec otnv Aias Investment Public Ltd, 205.224 petoxéc otnv Amathus Public Ltd , enévduon Uwoug
€75,000 oTnv etaipeia HMC Home Med Care Ltd (ouppetoxn 18,47%), enévduon Uyoug €61.374 o koivonpaia
avaQopikd Pe Tnv avanTu&n papivag otnv Naeo (oudpeToxn 5%) kai enévduon Uwoug €250.000 oTto The Active
Cyprus Banking Sector Fund.

15. EionpakTéa nood

2016 2015

€ €

EionpakTéa ano BuyaTpikég eTaipeieg (Eny. 23.5) 6,424,298 6,888,553
EionpakTéa anod ouvdedepeveg eTaipeieg (Eny. 23.6) 412,393 341,720
MpokaTaBoAEC Kal NPONANPWHEG 1,361 4,773
EnioTpenTéoc ®opog MpooTiBépevng Aiag 33,948 37,357
6,872,000 7,272,403

Meiov Jn KUKAOQOPOUVTA €I0NPAKTEA NOad (341,720) (341,720)
KukAo@opoUvTa €I6NpakTEa Noca 6,530,280 6,930,683

H ebhoyn a&ia Twv eunopikav Kal AWV €I0TIPAKTEWV MoU EXOUV ANEN evTdC evog £TOUG ival nepinou n idla We Ta
nood nou napouaialovrai nio Nave.

16. MeTpnTa oTnv Tpaneda kai oTo TaApEio

Ma okonoUg TNG KaTaoTaong TAPEIAKWY POWV, TA METPNTA KAl avTiOTOoIXa METPNTWV NePIAAPBavouv

2016 2015

€ €

MeTpnTd oTO TapEio 696 210
MeTpnTa oTnv Tpanela 266,667 1,406,525
Katabéoeig npoBeopiag 5,932,683 3,984,940

6,200,046 5,391,675

O1 TpaneQikec kaTabéoelc nepIAapBavouv nNood Uwoug €1.268.500 To onoio €ival deoHeEUPEVO WG €Ea0PAAion yia
£kdoon Tpaneqikng eyyunTikng (BAENe Eny.24 kai 25).
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17. MeToXIKO KEPAAaAIo

2016 2016 2015 2015

Ap16p0g ApIBuog

HETOX®OV € HETOXWV €
EYKEKPIPEVO
ZuvnBeIg JETOXEG Tou €0,43 n Kabeuid 60,000,000 25,800,000 60,000,000 25,800,000
KegpaAaio nou ekd00nke kai NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 36,529,136 15,707,529 36,529,136 15,707,529
YnoAoino oTi¢ 31 AskepBpiou 36,529,136 15,707,529 36,529,136 15,707,529

18. AAAa anoBepaTika

AnoBspaTikd UAoyng

agiag -

AnoBspaTikd  XpNHATOOIKOVOUIKA
€kO0ONG  OTOIXEIa evepynTIKOU

HETOXWV UNEP dlaBgaiya npog

TO APTIO nwAnon 2Uvoho

€ € €

YnoAoino Tnv 1 Iavouapiou 2015 937,067 16,682 953,749

MeTaBoAr) elAoync aiag (Znu. 14) - 7,710 7,710
YnoAoino oTig 31 AskepBpiou 2015/ 1 Iavouapiou

2016 937,067 24,392 961,459

MeTaBoAn elloyng aiag (Znu. 14) - 8,196 8,196

YnoAoino oTig 31 AskepBpiou 2016 - 937,067 32,588__ 969,655

To anoBepaTiko €kdoanG HETOXWV UNéP To ApTio dev ival dIaBETIO yia diavoun.

To anoBspaTikd eAoyng aiac enevdUCEWY avTINPOOWNEUEI CUCOWPEUPEVA KEPDN Kkal {NUIEC MOU NPOKUMNTOUV ano
TNV avanpooapuoyn TngG agiac Twv d1abeaipwv Npoc NWANGN XPNHATOOIKOVOUIKWV OTOIXEIWV evepynTIKOU NMOU £XOUV
avayvwplioBei aTa Aoind ouvoAika £€000d, JETA TNV AQPaipeon TwV NOCMV MOU KATaxwpoUvTal 0Ta AnoTeAéoPATa, av
TA OUYKEKPIUEVA OTOIXEIQ EvEPYNTIKOU £XOUV NWANBEI 1} £xouv anoueiwOei.

19. Epynopikoi kai aAAol NICTOTEG

2016 2015

€ €

Epnopikoi MIOTWTEC 4,453 3,050
OpeINdpeva £E0da 57,717 56,462
62,170 59,512

H gUAoyn aia Twv EUNOPIK®Y Kal AWV NIOTWTWV NMou £Xouv AREN evTog evog £TOUG €ival nepinou n idia he Ta nood
nou napouaialovrai nio NAve.

20. TPEXOUOEG POPOAOYIKEG UNOXPEMTEIG

2016 2015

€ €

ETaipikog @opog (100) 525
'EKTaKTN €10¢opda yia TV apuva 5,069 4,709
4,969 5,234
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21. NAnpwTEO HEPICHA

2016 2015
€ €

YnoAoino Tnv 1 Iavouapiou 687,740 -
MepiopaTa yia To £T0G 524,833 1,826,457
MANPWHEG (1,187,306)  (1,138,717)
YnoAoino oTig 31 AskepBpiou 25,267 687,740

22. AsiToupyiko nepiBallov TnG ETaipeiag

Ta TeAeuTaia xpovia n Kunpiakr] olkovopia ennpeAcTnKe apvnTika anod Tnv kpion otov Kunpiakd Tpanefikod TopEa Kal
Tn duokoAia Tng Kunpiakng Anpokpariac va avTAnosl daveiopo ano TIG dIEBVEIC XpnuaTayopeG. Q¢ anoTeAeoUa, N
Kunpiakry Anpokparia €l0nABe o dianpayuateloeig pe Tnv Eupwnaikn Emirponn, Tnv Eupwnaikr Kevtpikr Tpdneda
kar To AigBvéc Nopiopatikd Tapesio (n «Tpoika»), yia OIKOVOMIKA OTAPIEN npoc Tnv Kunpo Uwoug €10
OloekaToUMUpi®wY, Ol onoieg KaTEAnEav ot eniTeu€n oup@wviag kar Anywn andégaong and To Eurogroup oTic 25
MapTiou 2013. H anogaon cupnepiAapBave Tnv avadiapdpwon Twv dUo peyaAuTEpwy Tpanslov otnv Kunpo YEow
«Algowong pe Id1a Méoa» diacpalifovTag Tig kaTtabeoelg kaTw anod €100.000.

Ano 1o MapTio Tou 2013 n Tpoika £xel dN nNpoPei o apkeTeC a&lohoynoeic Tou KunpiakoU npoypdupaToc HE MoAU
BeTIKA anoTeAéopaTta, PE anoTEAEOPA TNV EYKPION TNG EKTAMIEUONG OAWV TWV HEXPI ONMEPA MPOYPAUMATIOHEVWY
000wV TNG OIKOVOUIKNAC BonBeiac npog Tnv Kunpo.

Mapa To OUOHEVEG €EWTEPIKO OIKOVOMIKO MEPIBANOV O APKETEC €UPWNAIKEG Kal DIEBVEIC OIKovouieg, n Kunpiakn
olkovopia napoucialel onuadia oTtabeponoinong Pe anoTéAeopa OAol ol KUplol dleBVeIC oikol MIOTOANMTIKNG
aglohdynong, va avaBabpicouv Tnv migTOANNTIKA IKAvOTNTA TNG Kunpiakng AnuokpaTiag kal TIG HEANOVTIKEG
NPOONTIKEG TNG. AuTO Boridnoe noAU Tnv Kunpiakr AnuokpaTia va avTAnosl onuavTika kepdhaia and Tig diebvei
XPNHATayopéC kaTa Tn OldpKeld TwV TEAEUTAIWV HNnvwv. EmnpocBeta, or Kunpiakeég TpaneleG npoxwpnoav o€
avakepaAaionoinon Kar avadiopydvwaon Twv OpacTnpioTATWV TOUC, ME AMOTEAEGUA OAOI Ol MEPIOPICHOI OTIG
kaTaBeoeig kai Tn diakivnon ke@ahainv nou empAndnkav 1o 2013 va apBolv NANpwG.

MeTa TNV NapéAeuon TEOOAPWY ETWV ANO TRV MO NAvVK NUEPOUNVIA, N KUMPIAKH OIKOVOUIa ENEOTPEYE O BETIKOUG
pubpoUc avanTuéng, n onoia g€ ouvduaouo pe Tnv BeTIKn agloAoynon Tng Tpodikag odrynoe otnv £€0d0 anod To
Mvnuovio ZuvavTiAnwng.

QoTO0O0 N aBERaAin OIKOVOUIKA KATAOTAcn nou napaydevel otnv KUnpo, n nepiopioyevn SIaBedIpoOTNTA PEUCTOTNTAG
yia daveioddTnon kai Ta oAl WwnAd nooooTd Pn EunnpeTolpevwv daveiwv ge ouvduaopo HE Ta WnAd nooooTd
avepyiag, niBavov va ennpeacouv:

o Tnv ikavoTnTa TnG ETaipeiag va AaBel véa daveia | va avaypnuaTodoTnoel UPIOTAUEVO OAVEIOHO HE OPOUC
Kal NpoUnoBeageig NapOUoIEG HE EKEIVEG MOU EQAPHOCTNKAV O NPONYOUHEVEG GUVAAAYEG TNG

o TNV IKQvOTNTA TWV EUNOPIKWV Kal GAWV XpEWOTWV TNG ETaipeiag va anonAnpwaoouv Ta oPeINOPEVA NPOG

Tnv ETaipeia nooa

. Tnv IkavoTnTa TNG ETaIpeiag va €xel IkavonoinTIKO KUKAO £pyaciov Kai va NpoopEPEl TIG UNNPECIEG TNG OE

neAATEG.

o TIC avapeVONEVEG TAUEIOKES POEC TNG AlelBuvaong TnG ETaipeiac avapopikd e Tnv agloAdynon anopeinong

Y10 XpNHATOOIKOVORIKA KAl [N XPNHATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa

H AilBuvon Tng ETaipeiag £xsl aglohoynoel:

(1) KaTta ndoov onoleadnnoTe NpoBAEWEIG AnOMEIwoNG KpivovTal avayKaieg yid XpnHAaTOOIKOVOUIKA OTOIXEia
£VEPYNTIKOU Mou avayvwpilovTal o anooBeCUEVO KOOTOG, e TNV £EETACN TNG OIKOVOUIKAG KATAGTACNG Kal
TWV NPOONTIKWV AUT®V TWV NEPIOUTIAKWV OTOIXEIWV OTO TEAOC TNG NEPIOdOU ava®opds. O anoueImaoEiC yia
£UNOPIKA €10MPAKTED NpoadlopiovTal PE Tn XPror Tou JoVTEAOU 'MpokAnBeicnv {nUIGV' Nou anaiTsital ano
To AigBvec AoyioTikd MpoTuno 39 'XpnuaTtonioTwTikd Méoa: Avayvwpion kai Empérpnon'. To npdTuno
auTd anaiTel TNV avayvopion Twv {NUIOV Anopsiwonc yia EIoNPAKTEA NoU NPOoEKUWav and yeyovoTta Tou
napeABOVTOG Kal dev ENITPENEI TNV avayvmpion {NHIKV anopeinong nou 8a pnopoucav va npokUyouv and
HEAOVTIKA YEYOVOTA, AOXETWG TNG NIBAVOTNTAC QUTMV TWV JEAOVTIKGV YEYOVOTWV.

(2) Tnv IkavoTnTa TnNG ETaipeiag va auvexioel wg ouvexifopevn dpaaTnpidTnTa
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22. AsiToupyiko nepiBailov TnG ETaipeiag (ouvexeia)

H AiebBuvon Tng ETaipeiag dev eival o BEan va npoBAEWel OAEG TIC €EEAIEEIG nou Ba unopoloav va €XOuV avTikTurno
oTnVv oikovopia TnG KUnpou kal katd ouvénela, nola enidpacn, av undpxel, 6a pnopoloav va €Xouv oTn HEANOVTIK)
XPNHATOOIKOVOUIKN €MIdOON, TIC TAUEIOKES POEG KAl TN XPNHATOOIKOVOUIKN B€on Tng ETaipeiac.

Me Baon Tnv agiohoynon nou £yive, n AlielBuvon Tng ETaipeiac €xel oupnepavel o1l dev xpeialovTal NpoPAEYEIC i
XPEWOEIG anopeiwone. H AicuBuvon Tng ETaipeiac ekmiya ot Aappavel 0Aa Ta avaykaia pETpa yia Tn diatnpnon g

BiwaoipgoTnTag Tne Etaipeiac kar Tnv opaAr dieEaywyn TwV £pyaci®v TNG OTO NAP®V ENIXEIPNUATIKO Kal OIKOVOUIKO
nepIBArAov.

23. ZuvaAAayEG HE ouVOEDENEVA HEPN

H Etaipeia eAéyxeTal and Tov k. Baoco I. XatinBeodooiou, 0 onoiog kaTéxel To 44,60% Twv peToxwv Tng ETaipeiag,
O1 nio KATw cUVAAayEg eyivav e CUVOEDEEVA PEPN:

23.1 ApoiBn ZUupBoUA®WY

H apoiBr Twv ZupBoUAwv kal GAMwV onpavTikov peAwv Tng AielBuvong ATav wg €&ngc:

2016 2015

€ €

AlkaiopaTa GupBoOUAWY 27,000 23,800
ApoIBn ZupBoUAWY UNO eKTEAEOTIKN 181OTNTA 98,848 98,848
Tapeio npovoiag dIEUBUVT®V 2,234 2,234

128,082 124,882

23.2 Aikai®paTa diaxeipiong eionpakTéa (ZnM.5)

2016 2015

€ €

Salamis Tours Ltd 27,600 27,600
Salamis Shipping Services Ltd 44,400 42,000
Cyprus International Roads Ltd 44,400 42,000
Salamis Lines Ltd 24,000 20,400

140,400 132,000

23.3 TOKOI EI0TIPAKTEOI ANO OUYYEVIKEG eTaIpeieg (ZNY.5)

2016 2015

€ €

Muskita Tourist Enterprises Ltd - ouyyevikr) 10,252 11,960
Salamis Tours Ltd - BuyaTtpikn - 117,741
10,252 129,701
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23. ZuvaAAayEg HE ouvdedepéva pEpn (CUVEXEIQ)

23.4 MepiopaTa €I0NPAKTEA ANO OUYYEVIKEG ETAIPEiEG (ZNH.6)

2016 2015
‘Ovouda ®uon guvahhaywv € €
Salamis Shipping Services Ltd MepiopaTa 300,000 -
Alios Shipping Co. Ltd Mepiopata 2,500,000 3,500,000
SaAapic NauTidiakn A.E Mepiopara 96,480 25,691
Muskita Tourist Enterprises Ltd MepiopaTa 112,381 -
Cyprus International Roads Ltd MepiopaTa 70,000 -

3,078,861 3,525,691

23.5 EionpakTéa ano OuyaTpikég eTaipeieg (ZnH.15)

2016 2015

Opor € €

Salamis Tours Ltd XpNHATOdOTIKEG 4,527,500 4,294,919
The Concentive Travel Art Ltd XpnHAaTodoTIKEG 8,708 8,179
Salamis Aviation Ltd XpNHATOdOTIKEG 7,262 6,734
Salamis Hotels Ltd XpNUATOJOTIKEG 5,377 4,849
Air Salamis Ltd XpnuUaTodoTIKES 6,133 5,604
Mana Shipping Co. Ltd XpnHAaTodoTIKEG 984,479 1,434,129
Alasa Shipping Co. Ltd XpnUaTodoTIKES 879,714 879,714
Pantrans Navigation Ltd XpNUATOdOTIKEG 1,400 1,050
Alios Shipping Co. Ltd Mépiopa - 250,000
Salamis Lines (Hellas) Ltd XpnHAaTodoTIKEG 2,985 2,635
Nostos Shipping Co. Ltd XpNHATOdOTIKEG 740 740

6,424,298 6,888,553

Ta mo ndvw €10NpakTéa noad dev PEPOUV TOKO yia To £ToC 2016 ekTOC anod To unoAoino pe Tnv Salamis Tours Ltd
yla To onoio XpewBnKe TOKog 3,5% £Tnaiwg yia To 2015.

23.6 EIoNpaKTEa and OUYYEVIKEG eTaAIpEieg (ZNH.15)

2016 2015

€ €

Muskita Tourist Enterprises Ltd- Adveio 341,720 341,720
Muskita Tourist Enterprises Ltd- Mépiopa €10NpakTED 70,673 -

412,393 341,720

To daveio npog Tn ouvdedepévn eTaipeia dev eival eEac@aliopévo, napaxwpnenke pe Toko 3,00% srnoiwg (2015:
3,50% €Tnoiwc) Kal gival anonAnpwTeo To £To¢ 2023. H ETaipeia katéxel To 9,52% 0To PETOXIKO KEQPAAQIO TNG NIO
Navw OUYYEVIKNG eTalpeiac. Enionc o dioiknTikd¢ oUpBoulog TG Etaipeiac k. Bacog XaTtlnBeodoaoiou sival Kal
oUuBouUAOG aTnv nio Navw €Taipeia.

24, EVOEXOHEVEG UNOXPEWOCEIG

H ETaipeia napéxel anepiopioTeg Tpane(ikéG EYYUNOEIC yia €Ea0(ANION MIOTWTIKWV OIEUKOAUVOEWY Mou €ixav AdBel
BUYATPIKEG ETAIPEIEG TOU ZUYKPOTHAUATOC. MEXPI TNV NUEPOUNVIA EYKPIONC TWV OIKOVOUIKWV KATAOTAOEWV JEV EXE
€yepOei onoiadnnoTe anaitnon Ke BAon TIC EYYUNOEIG QUTEC.

2T 31 AekepBpiou 2016 undapyel ekdopevn Tpanedkr eyyunTikr Uwoug €1.268.500 npog ogeAog Tng Koivonpagiag
Poseidon Grand Marine of Paphos, avagopikd pe Tnv  MPOOKOUION anodeIKTIKWY OTOIXEIWV €K HEPOUG TNG
Koivonpagiac, oe oxgéon We TN XpnNUATodoTNnon ekTEAEONC TNG papivag Magou. To mio navw nocd agopd To Pepidio
ouVEIoPOPAg TnG eTaipeiag (5%) oTnv Kolvonpagia oTny onoia CUHETEXEL.
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25. FeyovoTa PETA TNV NEPiodo avapopag

3T 12 Anpihiou 2017 To Ynoupyeio Epnopeiou, Biounxaviag kai ToupiopoU He €MIOTOAR) TOU, EVNHEPWOE TNV
koivonipagia, oTnv onoia n ETaipgia GUPYETEXEN yia TNV avanTuén papivag, 0TI n apxiki anogacn Tou yia avadson
TOU €pyou aTnVv Koivonpa&ia yia dnuioupyia papivag akupwveral.

Asv unnp&av onuavTika yeyovoTa WETA TNV MePiodo ava@opdc Mou va €XOUV OXEON ME TNV KATavonon Twv
OIKOVOMIKO)V KATAOTACEWV.

'EkOeon AveEapTnTou EAEYKTR OTIG OeAidEG 5 HEXPI 9
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